FISCAL YEARS 2015 - 2021

IR Data Book

T—3TVY

AJINOMOTO.

This IR Databook has been prepared by taking data over the last seven years.
For more detailed data and notes on accounting standards, please refer to the
relevant past Financial Statements and the Integrated Report.
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Main Consolidated Financial Indicators FIEEIAFSIBIEEDHETS

(Millions of yen) (BE73M)

FY2021

FY2020

FY2019

FY2018

FY2017

FY2016

FY2015

Sales, business profit, operating profit and profit attributable to owners of the parent company

LS - BEAR - ERABRUBUHOFREECREY 3 LMAIBDHE

Sales

EEE

1,149,370

1,071,453

1,100,039

1,114,308

1,114,784

1,091,195

1,149,427

Business profit*1

BEFIE

120,915

113,136

99,236

93,237

95,672

96,852

98,144

Operating profit
EBERE

124,572

101,121

48,773

53,642

78,706

83,617

99,678

Profit attributable to owners of the parent company

HHOFBEE(CIREY IR

75,725

59,416

18,837

29,698

60,124

53,065

71,292

Profitability ratios
UREE DR

Ratio of business profit to sales (%)*2
T LECHITDEENROLEE (%) *2

9.0

8.4

8.6

8.9

8.5

Ratio of operating profit to sales (%)
F LB T DEZENDBDLEE (%)

4.4

4.8

71

7.7

8.7

Ratio of profit attributable to owners of the parent company to sales (%)*3
FLECH T DEAFREDILLE (BREHOMBE(CIERE I LRI (%) *3

1.7

2.7

5.4

4.9

6.2

Ratio of gross profit to sales (%)*4
T RO T DT LMFISDLEER (%) *4

34.1

Ratio of selling expenses, research and development expenses, and general and administrative
expenses to sales (%)*5
S LBICH T BIRGTE - IRHRERU—REBEDLEE (%) *5

275

27.0

27.2

26.8

25.7

Return on equity (ROE) (%)*6
HEHPEERBR D UHAFIEE (ROE)'6

3.3

4.7

9.6

8.7

Ratio of business profit to total assets (ROA)*7
HWEESEFRE (ROA)7

8.4

8.1

7.2

6.6

6.9

7.4

7.8

Total assets, Equity attribute to owners of the parent company and Interest-bearing debt net

BEAS - HeRERERIRUEHFRADHE

Total assets

aEoH

1,457,060

1,431,289

1,353,616

1,393,869

1,426,230

1,350,105

1,273,893

Equity attribute to owners of the parent company

HOBE (CIRES 25D

686,909

620,257

538,975

610,543

640,833

616,315

609,486

Interest-bearing debt net
BHFEE (NET)

212,508

225,213

272,031

183,297

156,337

149,980

64,089

Ratio of equity attributable to owners of the parent company (%)*8

HAFEERERDILEE (%) *8

471

43.3

39.8

43.8

44.9

45.6

47.8

Net debt/equity attributable to owners of the parent company ratio (%)*9

BiE - BSUHPEERBRDIEE (%) *9

36.4

43.6

57.0

36.3

31.7

31.4

18.5

Per share value indicators

1HRHIZDIER

Basic earnings per share (JPY)

EORK) 1 BT O SRS

139.42

108.36

34.37

53.62

105.76

92.81

121.23

Book value per share (BPS) (JPY)
1R DRSHFIBEIRERD

1,280.50

1,130.82

983.19

1,113.93

1,128.44

1,082.90

1,048.96

Cash flow per share (CFPS) (¥)*10
1REZDF vy - JO— (M) *10

292.72

246.48

163.5

152.99

192.45

185.00

219.75

1



Main Consolidated Financial Indicators FIEEIAFSIBIEEDHETS

(Millions of yen) (B75M) FY2021 FY2020 FY2019 FY2018

FY2017

FY2016

FY2015

Efficiency indicators

HMBMEDIEER

Asset turnover (times)*11 0.80 077 0.80 0.80
HEARERE ([E) *11 ) : : :

0.83

0.91

Inventory turnover (times)*12 5.63 5.83 6.05 .11
MAENEERERR (=) *12 - - - -

6.32

6.34

6.41

Number of days of inventory held*13 64.80 62.60 60.30 59.80
HEHEEDEIRAE (B) *13 - : - :

57.80

Liquidity indicators

TRENMTEDIER

Ratio of interest-bearing debt to cash flow (%)*14 250 245.6 360.2 2734
BHFadEdFrysa - JO-ER (%) *14 : : :

271.8

308.5

Interest coverage ratio (times)*15 4 492 126 38.1
AZHLRN - RLY D - LA (f8) *15 5 - : :

43.3

44.0

Investment ratios

EDER

Price/Earnings ratio — PER (times) 24.9 20.9 58.5 33.0
RN (18) ’ ) ' )

23.7

20.9

Price/Book value ratio - PBR (times)

HERSHPFEE R EE (1) 27 20 20 16

2.0

2.4

Price/Cash flow ratio — PCFR (times) 1.9 9.2 185 16.5
Bl v - JO—ER (f8) ) ) ) :

14.7

Dividends and payout ratio

R RURSER

Dividends per share (yen) 20 420 120 120
R DBLAE (D) 5 : : :

28.0

Payout ratio (%)*16
MR (%) *16 373 38.8 93.1 59.7

30.0

32.3

231

Value indicators

REMEDIEER

Free cash flow*17

Ty - TO—*7 84,000 99403 48205 50,333

27,551

(33,392)

70,565

mNotes; Methods of Calculating Main Financial Indicators S¥5C : E/RMEISZEDHE BIEHER
1. A profit indicator defined by Ajinomoto for administrative purposes;
Sales - Cost of sales - Selling expenses, Research & development expenses and General & administrative expenses + Share of profit of associates and joint ventures
HHNREBEEORHITIRE (CER UFIEER,
FEAR (ERENR-X) = FTLE - FTLRME - KEH - ARHERERVOREEE + FOECKDER
Ratio of business profit to sales (%) = Business profit/ Sales 55 - SBHEAIRE = BEAR/FE LS
Ratio of profit attributable to owners of the parent company to sales (%) = Profit attributable to owners of the parent company / Sales
T LESHUPARE =R ORBE(CRE I 2HUBARA LS
Ratio of gross profit to sales (%) = Gross profit/ Sales 7o L S#FIER=75 LTI /T L/
. Ratio of SGA to sales (%) = Selling expenses, Research & development expenses and General & administrative expenses / Sales
Fo L EIREER = (RFoE + IAFURRE + — AR SIRE)/55LH
6. Return on equity (ROE) (%) = Profit attributable to owners of the parent company / Average equity attributable to owners of the parent company
BMPEEREIFD SRR (ROE) =M OMMEE CIFE I 2 SRR IRt FEE RERE D

w N

o s

7. Ratio of business profit to total assets (ROA) (%) = Business profit / Total assets REEBHEFIZR (ROA)= BEHR/MPTIEESST
8. Ratio of equity attributable to owners of the parent company (%) = Equity attributable to owners of the parent company / Total assets

BHPEEREIFDILE = Rt rE & REIF D/ EESST
. Net debt/equity attributable to owners of the parent company ratio (%) = Interest bearing debt / Equity attributable to owners of the parent company
(Net debt is interest - bearing debt - Cash and cash equivalents x 75%)
B8ff - AU ERBRD LR =B FaEMatFEEREED (BHFaER [BAFaE-RERVIRERSE=75%] THE)
10. Cash flow per share JPY (JPY) = (Profit attributable to owners of the parent company + Depreciation and amortization ) / Outstanding shares
WHEDFrvSa - JO—= (RESHOPMEERBFD SR +REENEROENE) FITHRIURE
11. Asset turnover = Sales / Average total assets #EAREERE (B) =5TLH/EEAFT (HIRFH)
12. Inventory turnover = Sales / Average inventory HBEVEEEMEELREK ([B]) =7 LEAREERE (HAPFT)
13. Number of days of inventory held = 365 / Inventory turnover IEIEERIEEA%R (B) =365MRH&EERIRR
14. Debt/Cash flow ratio (%) = Average interest bearing debt / (Profit attributable to owners of the parent company + Depreciation and amortization +Income taxes)
BHFaEdFrvIa - JO-LER=FFFaEOHRRES/EEEH CLDFrva - JO—
15. Interest coverage ratio (times) = Net cash provided by operating activities / Interest paid
AR - BNy - LA (f8) =BFEEBCXDFrvSa - JO—/FEOZINGE
16. Payout ratio (%) = Dividends paid / Basic earnings per share BeZifEmE = 1455z DAL ER/EARN 14RE 12 D BEAFIZE
17. Free cash flow = Net cash provided by operating activities - Net cash used in investing activities
JU—Fvwv>a - JO-=BFFHCLDFrvSa - JO—-KREFHICXIDZFrvSa - JO—

©




Consolidated Statements of Financial Position* R4 BUARE

(Millions of yen) (E75F) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Assets &R
Current assets TENEE
Cash and cash equivalents
BeRUIESEZEY 151,454 181,609 141,701 153,725 187,869 186,003 204,487
Trade and other receivables
= FHEIERUZDMOEIE 162,397 162,104 184,739 194,270 200,272 186,503 177,002
Other financial assets
Z OO REEE 17,810 12,078 8,946 16,526 10,615 11,047 5,483
Inventories
EEE 219,356 188,664 178,636 185,036 184,109 168,755 175,217
Income taxes receivable
RULE A FHERS 6,024 7,459 8,653 8,095 8,374 7,423 1,259
Others
2D EEE 24,375 18,746 16,225 13,944 12,919 13,711 15,271
Sub total
et 581,419 570,662 538,901 571,599 604,160 573,445 578,722
Assets of disposal of groups classified as held for sale 14.506 19 568 51,008
FHBEIMRE (CHEENDUD DIV - T ([TRDEE B ’ B ’ ) ) ’
Total current assets
mEEEATH 581,419 585,169 538,901 591,167 604,160 573,445 629,731
Non-current assets
IERENEE
Property, plant and equipment
EBRETEE 522,312 486,443 454,357 423,369 411,640 393,441 379,410
Z £33
Intangible assets
WLEE 68,309 72,201 69,245 66,132 66,144 60,422 37,446
Goodwill
oA 99,839 96,024 89,964 91,373 107,394 96,606 96,889
Investments in associates and joint ventures
B E TR MBS N IR 115,248 112,246 116,280 116,900 131,190 130,634 37,582
Long-term financial assets
R RERE 51,864 53,576 50,132 64,812 70,042 62,923 62,696
Deferred tax assets
(BRI TE 7,017 14,537 17,781 15,589 13,080 8,249 10,007
Others
ZOMDIERENEEE 11,049 11,090 16,952 24,523 22,576 24,382 20,127
Total non-current assets
IEnEEEAst 875,641 846,119 814,714 802,701 822,069 776,660 644,161

Total assets
BEAas 1,457,060 1,431,289 1,353,616 1,393,869 1,426,230 1,350,105 1,273,893
BEAET
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Consolidated Statements of Financial Position* E#E4EIRAE

(Millions of yen) (BE7MH) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Liabilities £f&
Current liabilities TREIRE
Trade and other payables 199,908 188,452 178,583 183,276 185,269 160,840 158,715
HEABEBEROZDOMDET ’ ’ ’ ’ ’ ’ ’
Short-term borrowings 8,219 10,820 8,043 10,989 15,280 11,153 12,499
-\E‘-gq,ﬁéltlﬁ 3 ’ s ’ y ’ B
Commercial paper
ON—=3v)L - R—=)— - 30,000 40,000 - - - R
Current portion of bonds 19.990 19.995
1FENEEFEDHHE g - , - - - -
Current portion of lomg-term borrowings
1 EREE P EDEREAS 14,418 18,085 15,191 13,089 11,285 23,929 11,012
Other financial liabilities 15,802 11,603 5,401 5,935 4,049 5,049 2,653
TDMDOEREE ’ ’ ’ ’ ’ ’ ’
Short-term employee benefits 38,567 38,288 41,588 37,273 37,811 35,501 34,646
FEHRE R BAT ’ ’ ' ' ' ' '
Provisions 4,486 4,343 5,272 6,560 6,348 4,579 4,275
CTRIPS 3 ) , ) ) ) )
Income taxes payable 10,085 10,770 12,517 9,549 10,429 9,995 9,988
FRINEANPRISTH ’ ' ' ' ' ' '
Others 13,153 11,371 8,972 11,510 9,636 9,744 8,340
ZDMMDFRENEME ’ ' ' ' ' ' '
Sub total
Nt 324,631 323,736 335,566 278,185 280,111 260,794 242,132
Liabilities of disposal of groups classified as held for sale
. e N _ - - 12,603 - 13,571 - - 13,470
FHENEE LN DI T (LEZBE
Total current fiabilities 324,631 336,339 335,566 291,756 280,111 260,794 255,602
mEBEESET g , , . , , X
Non-current liabilities
ELor =T
Corporate bonds
#HE 139,631 149,608 149,550 169,479 169,413 169,347 89,656
Long-term borrowings 131,650 141,911 124,135 137,157 140,298 129,617 153,570
REAEAS ’ ' ' ' ’ ' '
Other financial liabilities 56,740 69,381 72,738 25,412 28,428 18,452 20,030
ZOfDERIEE ’ ' ' ' ' ' '
Long-term employee benefits 38,788 43,487 66,659 64,406 64,807 57,592 53,213
REIEE BT ’ ' ' ' ' ' '
Provisions 3,708 4,704 7,264 11,135 11,397 11,261 6,704
CTRIPS ), ) ) ) ) ) )
Deferred tax fiabilities 20,945 16,240 4,503 7,392 10,448 12,163 13,925
BeEREaE ’ ’ ' ' ' ' '
Others 1,219 1,770 1,127 1,167 710 202 461
ZDMDIEREEME ’ ' ' '
Total non-current fiablities 392,684 427,103 425,978 416,153 425,505 398,637 337,562
IERBBESS ) , , , , X :
Total liabilities
= 717,316 763,443 761,545 707,909 705,616 659,431 593,165
§1ﬁua*
Equity &&*X
Common stock
. 79,863 79,863 79,863 79,863 79,863 79,863 79,863
BARE
Capital surplus 3,266 955 3,797 26,021
Treasury stock (1,371) (1,464) (2,160) (2,361) (9,585) (6,895) (6,944)
Ao ), ) ) ) , ) )
Retained eamings 616,286 608,031 574,287 595,311 628,966 584,849 552,684
FIZRIRE ’ ' ' ' ' ' '
Other components of equity (7,869) (65,454)  (113,015) (65,521) (59,366) (45,299) (41,976)
ZDAMMDERDIBRKESR ’ ' ' ' ' ' '
Other components of equity related to disposal groups classified as held for sale 718 16 161
SHIENRAEICSEEN BN D)L — T FS TOMDEADBHER ) (715) ) {16) ) ] {161
Equity attributable to owners of the parent company 686,909 620,257 538,975 610,543 640,833 616,315 609,486
BREHOMBECREYS 25D ’ ' ' ' ' ' '
Non-controlling interests 52,834 47,589 53,095 75,417 79,780 74,358 71,240
IEZECHF D ’ ' ' ' ' ' '
Total equity
aAast 739,744 667,846 592,070 685,960 720,613 690,673 680,727
Total liabllities and equity 1,457,060 1,431,289 1,353,616 1,393,869 1,426,230 1,350,105 1,273,893
BERVERSST T T T T e T T

*Datas are identical with financial statement of each fiscal year.
*YZEEORMIEFRESOHEZ B,
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Consolidated Statements of Income* EfEIESETEE"

(Millions of yen) (B873F) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Sales
1 1,149,370 1,071,453 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427
Cost of sales
= 723,472 665,234 696,166 719,299 720,118 704,177 757,135
Pl e
Gross profit
= L 425,897 406,219 403,873 395,008 394,666 387,018 392,291
Fo LRI
Share of profit of associates and joint ventures
BOEIC L BIa% 985 1,317 (2,444) (515) 3,966 2,537 1,169
Selling expenses
] 168,847 160,646 172,079 174,263 176,319 169,448 174,440
Research and development expenses
RS 24,842 25,900 27,596 27,823 27,833 27,134 26,591
General and administrative expenses
__pne 112,277 107,853 102,516 99,167 98,807 96,119 94,284
REIRE
Business profit
EEFIZE 120,915 113,136 99,236 93,237 95,672 96,852 98,144
Other operating income
ZOMDE LN 26,788 24,436 7,572 6,009 7,854 9,541 23,868
Other operating expenses 23132
ZOMDEEER A 36,450 58,035 45,604 24,821 22,776 22,335
Operating profit
BRI 124,572 101,121 48,773 53,642 78,706 83,617 99,678
Financial income
SRNZE 6,868 3,900 8,030 8,116 9,578 7,283 5,292
Financial expenses
SRIEA 8,968 6,701 8,009 7,060 7,465 4,216 6,192
Profit before income taxes
93| B ERRZS 122,472 98,320 48,795 54,698 80,819 86,684 98,778
Income taxes
SEAFFER 42,244 32,040 20,384 17,697 15,330 21,717 20,635
Profit from continuing operations
IR DL HAFIZE 80,228 66,280 28,410 37,001 65,489 64,966 78,143
Profit from discontinued operations
IR B R DS HAFI & - - 558 2,002 2,684 - 2788
Profit
WHRFZE 80,228 66,280 28,969 39,004 68,174 64,966 80,931
Attributable to:
HHFIZEDIFRE :
Owners of the parent company 75725
HAHOFEE A 59,416 18,837 29,698 60,124 53,065 71,292
Non-controlling interests 4503
IETFRASY . 6,864 10,132 9,306 8,049 11,901 9,639
Profit from continuing operations attributable to owners of the parent company
AN OFEE CIRET DMEBEN S 4 U 1= LRI 75,725 59,416 18,643 27,509 57,533 53,065 68,504

Profit from discontinued operations attributable to owners of the parent company
B OMEE ICRE T DIFMGEEN 54 USRI

Profit attributable to owners of the parent company 75.725
A TS CRET B A A 59,416 18,837 29,698 60,124 53,065 71,292

- - 193 2,188 2,590 - 2,788

(Appendix) Breakdown
(#2) PR
Selling Expenses
AR55E
Logistics expenses
k7=t 53,085 46,778 51,007 52,857 51,826 43,787 46,432

Advertisement
] 36,533 38,019 35,923 33,895 35,583 35,148 32,371

Sales promotion expenses
ARSI RS 19,496 18,439 22,121 22,971 25,400 26,399 27,611

Sales commissions
BRESF A 2,160 2,208 2,566 2,787 2,966 2,794 3,253

Employee benefits expenses
EBLER 38,665 38,361 39,201 40,247 37,738 39,996 42,396

Depreciation and amortization expenses
TS R S 3,809 5,000 5,309 2,221 2,050 2,020 2,167

Other
zofh 15,096 11,838 15,948 19,283 20,753 19,301 20,207

Total Selling Expenses
=zEA 168,847 160,646 172,079 174,263 176,319 169,448 174,440
BRZEEaET
Research and Dvelopment Expenses
ARRARE
Employee benefits expenses
tsndER 11,407 11,930 12,456 12,952 12,996 12,717 12,760

Depreciation and amortization expenses
TS R S 2,872 2,820 2,807 2,619 2,323 2,201 2,024

Subcontracting expenses and consumales expenses
ERERHERE 5,276 6,079 7,147 6,848 6,901 6,979 6,407

Other
Z0fh 5,285 5,070 5,185 5,403 5611 5,236 5,399

Total Research and Dvelopment Expenses

AEREREat 24,842 25,900 27,596 27,823 27,833 27,134 26,591
General and Administrative Expenses

—INEEE

Employee benefits expenses

HEBLER 61,868 59,094 56,658 55,303 55,321 53,496 51,948

Depreciation and amortization expenses
TS & R S 14,781 11,874 10,789 8,725 8,466 8,006 9,721

Other
zofh 35,627 36,883 35,068 35,138 35,019 34,616 32,615

Total General and Administrative Expenses
g P 112,277 107,853 102,516 99,167 98,807 96,119 94,284
RERESE




Consolidated Statements of Income* EfEIS:

(Millions of yen) (B7F3) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

Other operating income
TOMDEZINE

Gain on step acquisitions

ERPSENIS (TR DA - - - - - - 18,112
Foreign exchange gain

BEER . - - - - - 1,160
Gain on sales of property, plant and equipment

B EES 15,505 15,803 1,492 626 450 5,312 879

Lease revenue
U — RN 2,038 1,145 1,577 1,487 1,429 - -

Interest on refund

BAE - BANES - - 30 236 564 - -
Insurance fee

RIREULA 248 1,015 121 311 114 - -
Reversal of provision for loss on litigation

FRENERBIHERAL - - 863 - - R _

Reversal of provision for loss on contract
ZHPRKF I L RRAL 1,517 1,703 1,111 - - R ;

Others
Z0ft 7,478 4,769 2,376 3,347 5,295 4,229 3,716

Total Other operating income
ZOMBOE RIS 26,788 24,436 7,572 6,009 7,854 9,541 23,868

Other operating expenses

ZOMDERER

Impairment loss

JiEIEk 9,357 18,536 30,728 18,134 11,681 1,965 7,124
Impairment loss on shares of associates and joint ventures

FroER (TR DIRIEIRR - - 4,232 14,107 - - -
Loss on sales of shares of subsidiaries and associates

BIREHRTEAME - - - - - 626 5,603

Loss on disposal of property, plant and equipment
BIEBERLNIE 4,825 4,450 3,886 3,178 2,958 3,657 2,796

Litigation expenses
SRENRRER - - - 658 1,437 - -

Foreign exchange loss
REBER - - - 210 1,103 1,272 -

Provision for loss on contract

DB L DIR AL - 5,089 - 368 610 6,451 -
Business restructuring charges

BsSEE - - - 2,448 315 - -

Valuation loss on stock purchase agreement

R FE RIS - - - - - 2,087 -
Environmental measures expenses

B EE A - - - - - 377 1,013
Fees related special second career program

BRIt S B RAEE A - - 6,525 - - - -

Others
Z0ft 8,949 8,374 12,661 6,497 6,712 6,389 5,798

Total Other operating expenses
ZOMboEEEREaEt 23,132 36,450 58,035 45,604 24,821 22,776 22,335

Financial income
RN

Interest income
SHFIS 1,334 1,851 4,409 4,375 4,405 3,162 2,825

Dividend income
SEENS 944 913 1,493 1,383 1,336 1,217 1,317

Gain on valuation of derivatives
U 1 TS 1,921 1,021 1,790 2,087 - 975 -

Foreign exchange gain
REBER - - - - 3,108 1,303 1,094

Others
Z0ft 2,669 113 338 270 728 625 55

Total Financial income
SRINZESET 6,868 3,900 8,030 8,116 9,578 7,283 5,292

Financial expenses
SRER

Interest expenses
HHFIS 3,586 3,808 3,804 3,347 3,058 2,532 2,326

Loss on valuation of derivatives

FUNF 1 TR - - - - 2,959 - 27732
Foreign exchange loss

REBER 2,122 1,113 2,292 2,025 - - -
Unwinding of discount on provisions arising from passage of time

3L DROEBIC L BEZIDRL ! ! 2 8 2 8 4

Loss allowance for expected credit loss
RIS | LR ARR 31 0) 89 9 13 357 149

Others
Z0ft 3,227 1,778 1,820 1,670 1,432 1,322 978

Total Financial expenses
SREES 8,968 6,701 8,009 7,060 7,465 4,216 6,192

*Datas are identical with financial statement of each fiscal year.
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Consolidated Statements of Cash Flows*

EE+tvry>a - J0—

(Millions of yen) (E73F) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Cash flows from operating activities
EREHICSLZIFrySa-J0—
Profit before income taxes
HEIBLEIRIZS (38%) 122,472 98,320 48,795 54,698 80,819 86,684 98,778
e £ SO T IR ) ) 680 1031 4009 ) 1,064
Profit before income taxes from discontinued operations ’ ’ ’
Depreciation and amortization
TS AN R M 66,234 63,045 61,986 52,485 51,783 46,273 50,852
Impairment loss and gain on reversal of impairment loss
B R UNHIBIB AR AZS 9,356 16,465 30,728 18,384 11,681 1,965 15,043
Impairment loss on shares of associates and joint ventures
BRI CR B RBIAL - - 4.232 14,107 - : 11.784
Pharmaceutical business restructuring charges
ERBESENEEA - - ; ; - ; 11.784
Increase (decrease) in employee benefits
B OIEEE (3,510) (2,407) 5,969 (1,823) (2,560) (2,853) (3,859)
Increase (decrease) in provisions
B HEDIRHER (929) 1,657 (4,433) 975 1,202 5,939 1,507
Interest income
SEFIE (1,334) (1,851) (4,401) (4,373) (4,405) (3,162) (2,846)
Dividend income
SEHEIN S (944) (913) (1,506) (1,351) (1,341) (1,217) (1,317)
Interest expense
THFIE 3,314 3,543 3,711 3,342 3,042 2,532 2,310
Share of profit of associates and joint ventures
BE(C &L BI82S (985) (1,317) 2,444 560 (3,981) (2,537) (1,585)
Loss on disposal of property, plant and equipment
Bl &SRS 4,825 4,450 3,886 3,414 2,973 3,657 2,926
Gain on sales of property, plant and equipment
Bl EmEsi (15,505) (15,803) (1,492) 1,806 (2,712) (5,312) (878)
Loss on sales of property, plant and equipment
BE&ESLINE 143 692 1,846 554 - - -
Gain on sales of shares of subsidiaries
FoMTEIZS (0) (118) (559) (74) (40) - -
Gain on sales of shares of subsidiaries and associates
BIGR T HREE0AE : - - : - (593) (27.570)
Loss on sales of shares of subsidiaries and associates
FRURITTENE - - 0 688 - 626 5,603
Gain on business combination achieved in stages
ERPRENIS (R D A : - - : - - (18,112)
Environmental measures expenses
RIS RER - - 440 1,244 859 377 1,013
Decrease (increase) in trade and other receivables
= FHEERUZ OMOBEDIEREE 6,057 21,580 3,754 (644) (9,329) (4,174) 13,800
Increase (decrease) in trade and other payables
HANEFER U D OETSDESREE 10,972 8,315 (8,919) 3,375 20,720 (1,478) (2,687)
Decrease (increase) in inventories
TREEREDLSHEE (17,914) (8,090) (2,092) (3,877) (11,287) 3,216 1,845
Increase (decrease) in accrued consumption tax
SR DR ER (2,065) (2,397) (1,923) 492 (1,588) 570 (716)
Decrease (increase) in other current assets
ZOMDEER U EEDERE (10,132) (2,122) (2,250) (236) 4,097 1,489 4,445
Others
zof 6,949 7,661 (8,427) 1,264 2,351 653 (14,197)
Subtotal
INEF 177,004 190,710 132,466 143,334 146,295 132,655 147,203
Insurance proceeds
RIREDZEER - - - - - 1,532 356
Interest recieved
FE DZENEE 1,425 1,850 4,403 4,378 3,619 3,121 3,436
Dividends recieved
B & DZEGEE 2,061 2,631 2,661 2,111 2,976 1,738 2,459
Interest paid
FEDZINEE (3,233) (3,370) (3,522) (3,239) (2,922) (2,474) (2,197)
Income taxes paid
SEAFEM DN (31,681) (26,172) (21,152) (23,328) (23,313) (27,665) (21,947)
Net cash provided by operating activities
145,576 165,650 114,856 123,256 126,655 108,907 129,311

EEEHCEIDFrvIa - JO—

*Datas are identical with financial statement of each fiscal year.

*UZEFEOBMISREEDBREZ B,
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Consolidated Statements of Cash Flows* &E#&F++v v 1 - JO—5tEE*

(Millions of yen) (E7MH)

FY2021

FY2020

FY2019

FY2018

FY2017

FY2016

FY2015

Cash flows from investing activities
HEEBHICLDIFrySa - JO—

Purchase of property, plant and equipment

BEEEEEDIS(C X D3ZH

Proceeds from sales of property, plant and equipment

BEEEEEDTHIC L DUXA

Purchase of intangible assets

BIZEEDEYS(C XD

Purchase of financial assets

ERMEEDEUSIC LD

Proceeds from sales of financial assets

EREEDFTACKDIRA

Purchase of shares in subsidiaries resulting in change in scope of consolidation
EEOHEDEE Z 4D FRHHRROIEGIC LD

Proceeds from sales of shares in subsidiaries resulting in change in scope of consolidation
EEDFEEDEEZ M4 D FRAKADTTAMICIDUNA

(73,842)
17,763
(6,877)
(1,342)

3,555

1,142

(76,889)
17,226
(9,148)

(652)
2,200

(5,601)

(73,703)
1,264
(8,338)
(26)
11,621

(3,809)

2,754

(70,185)
4,441
(9,822)
(3,495)

6,940

3,276

(70,727)
3,693
(7,239)
(1,869)
3,082

(25,307)

386

(56,055)
6,406

(30,138)
(7,242)

8,664

2,235

(51,415)

1,270
(5,039)
(2,369)
13

(26,553)

4,133

Purchase of shares in investments accounted for using equity method
FOE TR N BIHEORIOEYS(C L D%

(257)

(516)

(240)

Proceeds from sales of shares in investments accounted for using equity method
FE TR SN BIHEDORTIOTTENC K BUNA

4,404

Purchase of shares in associates and joint ventures
BRI E OIS C XD

(63,979)

(6,616)

Proceeds from sales of shares in associates and joint ventures
BMRRHMRREDFTANCKDUNA

916

32,500

Others
TOAh

(1,966)

2,471

4,100

(4,078)

(881)

(3,109)

(4,667)

Net cash used in investing activities
KREFBICLDFrYvSa - TJO—

(61,567)

(66,247)

(66,651)

(72,923)

(99,104)

(142,299)

(58,745)

Cash flows from financing activities
MBEBICLIFry>a - J0O—

Net change in short-term borrowings
JHAE A £ DIBHER

Net change in commercial paper
A=) - R—)—DIERHEE
Proceeds from long-term borrowings
REEANICLDINA

Repayments of long-term borrowings
RIBEAEDRFCELDZH

Proceeds from issuance of corporate bonds
HEDFITICKDUNA

Redemption of corparate bonds
HEDEEC K DTH

Dividends paid

BCHEDXINEE

Dividends paid to non-controlling interests
FEXERFD N\ DEEHEDTINEE

(3,949)
(30,000)
538
(18,328)

9,953

(27,273)

(3,779)

3,051
(10,000)
33,500

(15,547)

(20,000)
(17,526)

(3,585)

(1,759)
40,000
3,545

(13,735)

(17,555)

(4,789)

(3,283)

8,543

(11,962)

(18,455)

(4,889)

3,313

23,388

(24,174)

(17,085)

(5,893)

(1,112)

(11,058)

79,690

(17,242)

(3,927)

(85,172)
(15,000)
115,856
(22,381)
69,703
(15,000)
(15,982)

(3,693)

Purchase of treasury stock

BEHKROBUSIC LD

Net change in money held in trust for purchase of treasury stock

B HREUS DIz DEIXDISFEDIERER

Purchase of shares in subsidiaries not resulting in change of scope of consolidation
EEDEHEDEEZ DRV FRHRROIUS(C LD H

(40,041)
(66)

(151)

)

(22,077)

6)

(49,274)

(40,062)

(8,640)

(2,690)

(217)

(30,034)

(1,017)

(30,187)

(644)

Repayments of lease liabilities
-2 BEOREICLDRT
Others

T DAt

(10,168)

211

(8,939)

745

(8,835)

103

(1,119)

947

611)

(657)

(318)

Net cash provided by (used in) financing activities
PEEBICLDFrvSa - JO—

(123,055)

(60,387)

(52,306)

(78,923)

(23,951)

14,738

(2,820)

Effect of currency rate changes on cash and cash equivalents
RERVIREREM OB ERR

Net change in cash and cash equivalents

RERVIRERFEY DIERHER

Cash and cash equivalents at beginning of the year

RERVIRERENOHRERS

Cash and cash equivglents included in assets of disposal groups classified as held for sale
FHENRE CHEEINDUD DI — T (CRDIEECEFNDIRERVREEEY
Cash and cash equivalents at end of the year

RERVIRERENORKRIES

8,891
(30,155)

181,609

151,454

3,891
42,908

141,701
(2,999)

181,609

(7,925)
(12,024)

153,725

141,701

(754)

(29,344)

187,869
(4,799)

153,725

(1,734)
1,865

186,003

187,869

169
(18,484)

204,487

186,003

(13,324)
54,420

169,413

(19,346)

204,487

*Datas are identical with financial statement of each fiscal year.

*UREEORIMEISRERDHREL 5.
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Segment Information T A> ME#R

BEREIA> S (202143AM&D)
Business Segments(From the Year Ended March 31,2021)

(Millions of yen) (B73F) FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

Sales
55k

Seasonings and Foods 620,507 641,755 643,732 641,329
AR - B 664,237 : ’ : ’

Frozen Foods
AREMm

Healthcare and Others
NIVRATT7E

Other

T OAh

Total

5t

Business profit
BT

Seasonings and Foods 86,796 81,620 74,067 77,173
AR - B 81,269 : ’ : ’

221,702 198,254 211,231 213,001 207,569

251,259 239,518 231,663 243,290 238,567

12,171 13,173 15,389 14,283 27,319

1,149,370 1,071,453 1,100,039 1,114,308 1,114,784

Frozen Foods
AREM

Healthcare and Others
NILVRTT7E

Other

T OAh

Total

it

(678) 2,318 90 (1,859) 3,218

43,362 26,264 19,512 21,659 17,455

(3,038) (2,244) (1,986) (630) (2,174)

120,915 113,136 99,236 93,237 95,672

Sales
LS
Japan
=N
Asia
72T
Americas
KM
EMEA

EMEA
Total

5t
Business profit
BEFILS:
Japan
SN

Asia
77
Americas
KN
Europe
FRIM
Total

5t

485,867 470,893 484,694 484,820 486,902 519,555 520,083

285,271 263,752 265,843 271,586 273,957 254,729 274,559

262,572 219,099 235,364 239,508 239,134 226,936 245912

115,658 117,708 114,136 118,392 114,790 89,974 108,871

1,149,370 1,071,453 1,100,039 1,114,307 1,114,784 1,091,195 1,149,427

54,535 48,483 44,224 40,164 45,313 44,648 37,856

47,461 45,344 43,061 38,890 34,808 36,529 38,797

11,671 13,924 13,557 13,381 11,226 12,690 17,5622

7,247 5,384 (1,606) 801 4,323 2,983 3,969

120,915 113,136 99,236 93,237 95,672 96,852 98,144




Segment Information T A> ME#R

FY2021 FY2020 FY2019
(Millions of yen) (E73M)

Depreciation and amortization

RS E R UMELNE:
Seasonings and Foods
R - BS 30,944 28,902 27,990

Frozen Foods
AEER 10,911 10,079 10,522
Healthcare and Others
NIVRTT7E

Other

T DAt

Company-wide

=3

Total

5t

Capital Expenditure/Investment (Inc. acquisition of intangible assets)
B

Seasonings and Foods 36.775 52 996 50173
HRE - B ’ ' ’

Frozen Foods 10,571 13.426 9,759
ARER ' ' :

Healthcare and Others
NIVRT 7%

Other

At

Company-wide

E=an

Total

i

R&D Expenses
RREARE:

Seasonings and Foods 6.38 6.472 6.032
FRA - BM ,385 . ,

14,699 15,150 15,511

2,891 4,255 3,913

6,787 4,658 3,521

66,234 63,045 61,460

21,514 17,753 18,446

691 615 686

4,549 7,043 4,600

74,102 91,834 83,666

Frozen Foods

SEER 1,234 1,252 1,355
Healthcare and Others
NIVRTT7E

Other

Tt

Company-wide

=3

Total

1l

8,400 8,257 8,795

331 87 263

8,491 9,831 11,148

24,842 25,900 27,596
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Segment Information T A> ME#R

BEREIA> M (202043AMFT)
Business Segments(To the Year Ended March 31,2020)

(Millions of yen) (B73H) FY2019 FY2018 FY2017 FY2016 FY2015
Sales
55tk
Japan Food Products
o 375,312 375,034 384,185 390,441 397,069

HARR
International Food Products
N o 477,674 481,699 464,712 428,988 463,907
BNER
Life Support 95,308 107,947 118,584 114,052 132,298
S+ JHMR— ’ ' ’ ' '
Healthcare 136,355 135,342 119,982 99,546 101,595
NILRT T ' ' ’ ' '
Other 15,389 14,283 27,319 58,166 54,556
Z oM , , , , ,
Total
=t 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427
Business profit
RIS
Japan Food Products 32,854 29,896 38,899 40,854 31,705
SN ' ' ' ' '
International Food Products
N o 48,854 42,312 41,491 41,743 47,344
)ﬁgi‘ﬁnn
ife Support 7,149 9,579 8,082 4,415 10,500
S JYR— b ’ ' ’ ' '
Healthcare 12,363 12,079 9,373 9,584 8,653
NIRRT T ’ ' ’ ' '
Other 1,986 630 2,173 255 59
2oofh (1,986) (830) (2173) (59)
Total
=t 99,236 93,237 95,672 96,852 98,144

. FY2019 FY2018 FY2017 FY2016 FY2015
(Millions of yen) (B7/5M)
Depreciation and amortization
R E AN B R OME RN & :
Japan Food Products 15,276 13,192 12,291 10,739 10,571
SN ' ' ' ' '
International Food Products
N o 23,236 20,104 19,648 17,526 17,947
)ﬁgi‘ﬁnn
Life Support 4,997 5,363 6,388 5,927 7,457
S IJHR— b~ ’ ' ' ' '
Healthcare 10,514 7,383 7,214 5,858 5,899
NIRRT T ’ ' ’ ' '
Other 3,913 711 1,192 2,166 2,439
T At ' ' ' '
Company-wide 3,521 5,141 4,222 4,055 5436
2t , , , , ;
Total
=t 61,460 51,896 50,958 46,273 49,751
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Segment Information T A> ME#R

(Millions of yen) (B73F) FY2019 FY2018 FY2017 FY2016 FY2015

Capital Expenditure/Investment (Inc. acquisition of intangible assets)
B

Japan Food Products

HAEmR

International Food Products

B Em

Life Support

S IJYR— b~

Healthcare

NIRRT T
Other

T At
Company-wide

e

Total

5t

R&D Expenses
RREARE:

Japan Food Products
HAEmR
International Food Products
B Em

Life Support

S IJHYR— b~
Healthcare

NIRRT T
Other

T At
Company-wide
e

Total

1l

26,654 19,782 16,845 44,883 17,136

33,277 27,497 31,180 21,460 19,610

5,043 5,658 6,617 8,772 7,652

13,402 16,136 16,013 8,814 7,713

686 1,379 3,224 2,471 2,344

4,600 9,179 5,534 3,275 4,002

83,666 79,632 79,417 89,677 58,459

3,672 3,530 3,486 3,425 3,591

3,858 3,604 3,734 3,588 3,391

4,696 5,439 5,279 5,073 4,850

3,631 2,967 2,574 2,555 2,761

263 240 813 255 -

11,574 12,040 11,944 12,236 11,995

27,596 27,823 27,833 27,134 26,591
12




Market information THiR1ER

<Seasonings & processed foods > FKE - &S F:T::::‘ FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Sauce & Seasonings (Japan)
AR (BF)
Estimated Market size
HEETISRIR (Billions of yen) (+{&M)
Umami seasonings AJI-NO-MOTO®, Hi-Me® 56 53 5.4 52 5.4 5.6 6.0 6.2
S FEFARR [0%e] . N\(=—6] . i i ) i ) i )
|Japanese flavor seasonings HONDASHI®
HEE L% [EATLO] 371 371 38.3 36.4 36.4 376 385 39.3
Consomme Ajinomoto KK Consomme 12,6 12.3 13.3 12.0 11.8 12.1 12.0 121
J> VX [BRDFEKKI > Y A i i i ) i ) i .
Mayonnaise Pure Select®
<SR [E27tL2 he) 61.8 59.4 58.3 54.9 53.6 534 45.1 45.2
Menu-specific seasonings Cook Do®, Cook Do® Kyo-no Ohzara®
=1 — AR [Cook Do®) . [Cook Do® = & SMAIM®) 80.5 79.7 81.8 79.5 79.5 77.9 76.5 78.9
*Consumer purchase basis HEIEMAN—Z
[Estimated Market share
HETHIBS T 7
Umami seasonings AJI-NO-MOTO®, Hi-Me® o 0 o o 0 o v
—— lko%e) . [\ =—0) - 94% (No.1) 93% (No.1) 92% (No.1) 90% (No.1) 90% (No.1) 89% (No.1) 89% (No.1)
[Japanese flavor seasonings HONDASHI®
Az Lo [EAR Lo - 56% (No.1) 56% (No.1) 56% (No.1) 57% (No.1) 58% (No.1) 57% (No.1) 57% (No.1)
Consomme Ajinomoto KK Consomme
5y TBRODTEKK VA | - 81% (No.1) 81% (No.1) 81% (No.1) 81% (No.1) 81% (No.1) 80% (No.1) 80% (No.1)
Mayonnaise Pure Select®
< 1 7ELs he) - 25% (No.2) 24% (No.2) 26% (No.2) 26% (No.2) 26% (No.2) 26% (No.2) 23% (No.2)
ific seasoning: Cook Do®, Cook Do® Kyo-no Ohzara®
[P— [Cook Do®) . [Cook Do® & & SHAI®) - 30% (No.1) 30% (No.1) 30% (No.1) 31% (No.1) 30% (No.1) 30% (No.1) 28% (No.1)
Sauce & Seasonings (Overseas)
ARG EEE)
Estimated Market share
HETHIBS T 7
Thailand Umami seasonings AJI-NO-MOTO®,
A S FEBRIARE) AJI-NO-MOTO PLUS R Approx.90%(No.1)  Approx.90%(No.1) R R - - |
Flavor seasonings
- 9 RosDee® Approx.80%(No.1)  Approx.80%(No.1) - - -
Indonesia Umami seasonings AJNOMOTO® A 0%(NoA) A 40%(NoA
A RRIT  SEHBRE » NS - Approx.40%(No.1) pprox.40%(No.1) - - - - .
Flavor seasonings . . N A . A . 1
- Masako® Approx.50%(No.1)  Approx.50%(No.1)
Vietnam Umami seasonings AJNO-MOTO® A S0%(No) A 50%(No.1
NN S IR I-NO-} - Approx.60%(No.1) pprox.60%(No.1) - - - - -
Phillippines Umami seasonings " "
S4UES B —— AJI-NO-MOTO® - Approx.100%(No.1) Approx.100%(No.1) - - - - -
Brazil Flavor seasonings T s ® A 70%(NoA) A 70%(No 1
PE BRI ‘empero Sazon( - Approx.70%(No.1) pprox.70%(No.1) - - - - -
Quick Nurishment (Japan) FY2022
R - NTRS (BF) Forecast FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated Market size*1
HEETISRIR (Billions of yen) (+{&M)
Soup Knorr®
_ 15—l 115.7 113.4 112.4 106.9 95.0 94.0 92.0 88.7,
Coffee products’
J—E—(B%)
Coffee Market in Japan (Billions of yen) Approx. 2,400 Approx. 2,400  Approx. 2,800 Approx. 2,800 Approx. 2,800 Approx. 2,800 Approx. 2,800
BADI—E—fil5 - #12%4,00008H #92Jk4,0008F  #92JK8,000/8F  #929k8,000{8M  #I2Jk8,0000F  #92J£8,0008F  #92J8,000EF
Coffee Market in Japan (Thousand tons) | . . . . .
BAOI—b—Mitg (Fh>) R CY21; 424 CY20; 431 CY19; 453 CY18; 470 CY17; 464 CY16; 472 CY15; 461
Instant (jar) *2 Blendy®, MAXIM®
> 25 > MR [Blendy®] . [MAXIM®) 371 387 414 444
Instant (refill-type) Blendy®, MAXIM® 784 80.0 84.8 81.5
AR5 > MEER [Blendy®] . [MAXIM®] 277 281 30.1 295
. = Blendy® Stick, Blendy® CAFE LAORY® Stick
Stick-type AT+ w7 *2 [Blendy®) 251 w2, [Blendy®@h I TS hU—] ZFA w2 46.5 45.5 45.7 41.2 32.8 32.6 32.3 31.3]
Home regular *2 Chyotto Zeitakuna Kohiten® 236 24.0 25.6 26.9
R—LLFa15— [5 & > EERGHIHHE®)] 552 546 531 186 - . X .
Personal regular *2 Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip : - ) B
20.3 19.9 19.7 19.3

J—VFIL - LFIS—

[Blendy®] RUwZ. [H54o LERGHIFHES] RUvT

*1. Consumer purchase basis SHEEBAN—Z

FY2020 and FY 2019 have also been revised.

*2 Figures has been revised to reflect the change in the estimation method, and specialty stores / some areas are added from FY2021. FY2020, FY2019 has also been revised.

2021 FESY AN HEDEE, HHREDEM, HLUHPHBOBME RMUIHIEIZEE, 20204, 2019FHHEE.

[Estimated Market share

Stick-type AT+ v

Blendy® Stick, Blendy® CAFE LAORY® Stick
[Blendy®] 27 wv%. [Blendy@HITShU—] RF1wv

55%(No.1)

56%(No.1)

58%(No.1)

58% (No.1) 59% (No.1)

HETHIBS T 7

Soup Knorr®

2— [9—)Le) - 30% (No.1) 31% (No.1) 31% (No.1) 31% (No.1) 38% (No.1) 37% (No.1) 37% (No.1)

Coffee products

J—t—%

Instant (jar) Blendy®, MAXIM® 5% (No.3) 5% (No.3) 4% (No.3) 4% (No.3)
SRE [Blendy®] . [MAXIM®) o (NO.; /o (NO.. o (No.. /o (NO.

gsém (&@5@ Blendy®, MAXIM® - 22%(No.2) 22%(No.2) 21%(No.2)

(>R NEES X FB\end@J . TMAXIM®) 40% (No.2) 41% (No.2) 42% (No.2) 46% (No.2)

64% (No.1) 62% (No.1)

Home regular

Chyotto Zeitakuna Kohiten®

* Home-use; a little under 60%, indutrial-use; a little over 40%

L= NErY 16% (No.3) 16% (No.3) 17% (No.3) 18% (No.3)
R—LLF15— [5 & > LERGHIHHE®] } 13%(No3) 12%(No.3) 13%(No.3) ° ° ° °
Personal regular Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip : : ) o o o o
A s = e [Blendy®) RUwWT, [5&> EERBIHHES] KUy 13% (No.3) 13% (No-3) 15% (No.2) 18% (No.2)
Solution & Ingredients FY2022
YUI—53 YA Y TUFA IOV Forecast FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated market size of MSG, { and (Aji Group (Thousand tons)

MSG. HERERNBIUFR/ULT—ARBEBRRER (Fh>)
Total
P - 3,330 3,240 3,300* 3,260% 3,210* 3,160% 3,100*
a5
MSG [China
S ERAE hE - 1,710 1,640 1,680 1,660 1,640 1,620 1,600
Others
zoft - 1,620 1,600 1,620 1,600 1,570 1,540 1,500
Nucleotides
b ! - 63 60 58 54 49 44 42,
Aspartame approx. 28.6 approx. 28.0 approx. 26.0 approx. 25.5 approx. 25.0
TRIUVT— L - - - 28 68T 28,071 26.071# 25,50 25,011

REEFI : 60%35. MITREA—H—MET : 40%58
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Market information THiR1ER

FFovr:g:i FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated market share of MSG, nucleotides and aspartame (Ajinomoto Group estimates)
MSG. BEFRAKNSBLIUTR)ULT—LEETHRS 7
MSG } . approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20%
S EBRARR #20% #520% #120% #320% #920% #320% #920%
Nucleotides approx. 25% approx. 25% approx. 25% approx. 25% approx. 30% approx. 30% approx. 30%
CACESEIS R - #125% #125% #925% #925% #930% #330% #930%
Aspartame nearly 30% nearly 30% nearly 30% approx. 30% approx. 30%
VAN - - - 30%3%% 30%35 30%35 30%35 #930%
Low-calorie sweetener market (consumer business in Japan) o N o
EAERDU—ERE (B> 1—<—$%) : : : - : 62% o1% 62%
- FY2022
<Frozen foods > SHASR Foracast FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated market size and share of Home-use Cooked Frozen Foods in Japan
BHAOREMFAESREHEDEUERU 17
[Estimated Market size (Billions of yen) Gyoza, efc. approx. +5% 602 63 2 s 444 3
HEDEBE (+18F) 3t % SRR - %6 51 o7 i a7 ’
et Gyoza, etc.
Estimated Market share  #£EM#5> 17 fy:f#a L) = - 44% (No.1) 47% (No.1) 49% (No.1) 49% (No.1) 48% (No.1) 49% (No.1) -
Estimated market size and share of Asian Frozen Foods Category in North America (Ajinomoto Group estimates)
BROT ST > BREGHEEHBURR V> 17
. - pn——— - approx. +10%
Estimated Market size (Milion USD)*  H#EMI54E (B75USD) 10%BERE 1,570 1,357 1,105 655 643 611 -
Estimated Market share  #ETIH$S T 7 - 28% (No.1) 28% (No.1) 28% (No.1) 33% (No.1) 30% (No.1) 29% (No.1) E
*Excluding sales to private brands. Figures include those for warehouse clubs from FY2021. FY2020 and FY2019 has also been revised. B <PB, 2021 E &Y IS T AT EIHESCMIMICEE . 202045 F ., 2019FFEHEE.
Seasonings & processed foods: Ratio of sales for h and il i *1
HAnRE - B REMRBALLE
Sates (Bilions of yer) 192.1 191.0 190.2 1917 198.2
FoLE (+HEF) . . . i : : i i
Seasonings & processed foods Home use
AR - NTESR RAEH - - - 55% 54% 54% 53% 51%
Restaurant & institutional use*2
e, - - - 45% 46% 46% 47% 49%
ales (Bilions of yen 853 855 88.7 90.9 96.4 103..4 101.8
FHLEE (HEF) . - - ’ - :
Coffee products*4 Home use
J—E—(B%) 4 RAz - 79% 78% 73% 75% 75% 78% 75%
Restaurant & institutional use*2 21% 229 27% 25% 25% 229 25%
o - /o b o b o b o
Sales (Billions of yen) 203 o1 o8 073 00, o
ErE (+HEM) - 5 1 7. 100.7 7.5 1151
Frozen foods (Japan)*3 Home use N N o o o N o
SEER () *3 REE - 67% 65% 57% 54% 57% 55% 60%
Restaurant & institutional use*2
s - 33% 35% 43% 46% 43% 45% 40%
1. Percentages are rounded off. ALLLIGIHATA
*2. Seasonings & processed foods for restaurant use, seasonings for processed food manufacturers, delicatessens and bakery products. £SFRIALRE) - NIT RS, HY - B, K—HU—
3. Figures for AJINOMOTO FROZEN FOODS CO., INC. only, and total sales. BkDF/$H A HADIFE 1 E/X— R “4. Figures for Ajinomoto AGF, Inc. only. TKMDFEAGFHEHEN—Z
<Healthcare and Others> AT T7E
F:Yr::::t FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

Estimated Market size of high-quality amino acids which are mainly used for pharmaceuticals (tons)

ERAEPLE UEBRET S/ BIEETISRR (h>)

approx. 40,000
#140,000

approx. 40,000
#140,000

approx. 35,000
#135,000

approx. 35,000
#935,000

approx. 35,000
#935,000

approx. 35,000
#935,000

approx. 30,000
#930,000

approx. 30,000
#930,000

Estimated Market share of high-quality amino acids which are mainly used for pharmaceuticals
EXRAEPLELERREY S BIEESIRS T

over 40% (No.1)
40%E (141)

over 40% (No.1)
40%E (141)

over 40% (No.1)
40%ELE (1£i)

over 40% (No.1)
40%BE (14i1)

over 40% (No.1)
40%BLE (1£i)

over 40% (No.1)
40%BE (14i1)

over 40% (No.1)
40%BLE (1£i)

over 40% (No.1)
40%BLE (14i1)

Estimated Market price of feed use amino acids and spread*

FRA7 S BEETRBLURTLY K

Lysine

(US$/kg,CIF main port basis)

D (USDIkg, CIFR—2) - - - 1.35 1.40 1.40 1.40 1.25
Threonine (US$/kg,CIF main port basis) 150 155 170 175 230
LA (USD/kg, CIF/R—X) B B B i i | | i
Tryptophan (US$/kg,CIF main port basis)
KT RTI7> (USDIg. CIFA—2) - - - 6.50 9.50 11.00 8.00 10.00
Spread (USD/ST)

. - - - 165 195 195 210 170
2TLw R (USDIST)
* The price difference between soybean meal and com on the Chicago Board of Trade (CBOT) < AJ@&ESIFT (CBOT) MAEHE MIEOIS DffitEE
Estimated Market size of feed use amino acids (Thousand tons)
FIRAT S BEETIBSUR (Fh>)
Lysine approx.2,600 approx.2,400 approx.2,300 approx.2,200
Uz ) B B - 2,60081#% 2,40071#% 2,30081#% 2,200814%
 Threonine approx.700 approx.640 approx.540 approx.480
2LA=> - - N - 70081#% 640ATI1% 54081% 4808
 Tryptophan approx.41 approx.37 approx.33 approx.28
rITRI7> ) ) ) B MEIE 378 3384 2844
Estimated Market share of feed use amino acids
FRAY S BEETSES T 7
Lysine approx.10% approx.15% approx.15% approx.15%
DV - - - - 10%H0# 15%Hit% 15%Hi#% 15%Hit%
Threonine approx.10% approx.20% approx.20% approx.25%
ALAZ> - - - - 10%Hi#% 20%Ri#& 20%Hi#% 25%Ri#&
| Tryptophan approx.25% approx.25% approx.20% approx.15%
hUTRI7> ) ) ) B 25%Hi7% 25%Hii% 20%17% 15%Ri#

14



Exchange rate information AB&15ik

FY2021 FY2020 FY2019 FY2018 FY2017 FY2016* FY2015*
Q1 Average ZB1MU4HIF 109.52 107.63 109.90 109.10 111.09 108.04 121.43
Q2 Average EB2MU+HF1 110.11 106.23 107.36 111.43 111.00 105.20 121.87
JPY /USD Q3 Average ZB3MU4HIFY 113.71 104.49 108.76 112.91 112.98 106.60 121.74
Q4 Average ZBAMU4HAFL 116.34 106.09 108.84 110.22 108.22 108.34 120.15
End of fiscal year X 122.39 110.71 108.83 110.99 106.24 112.19 112.68
Q1 Average ZB1MU4HIF 131.94 118.59 123.50 130.03 122.26 121.88 134.21
Q2 Average ZB2MU+HTF 129.83 124.08 119.41 129.55 130.37 118.04 135.11
JPY /EURO Q3 Average ZB3MU4HIF 130.04 124.61 120.32 128.82 133.02 117.98 134.41
Q4 Average EBAMUHAFL 130.40 127.81 120.05 125.16 133.14 118.74 132.60
End of fiscal year X 136.70 129.80 119.55 124.56 130.52 119.79 127.70
Q1 Average ZB1MU4HIF 3.49 3.37 3.48 3.42 3.24 3.06 3.66
Q2 Average ZB2IU+HF 3.34 3.39 3.49 3.38 3.32 3.00 3.57
JPY /THB Q3 Average ZB3MU+4HIFY 3.4 3.41 3.59 3.44 3.42 3.03 3.51
Q4 Average ZBAMUHAFL 3.52 3.50 3.48 3.49 3.43 3.08 3.44
End of fiscal year X 3.67 3.53 3.32 3.48 3.40 3.25 3.19
Q1 Average ZB1MU4HIF 20.71 20.06 28.02 30.27 34.54 30.83 39.56
Q2 Average ZB2MU+HTF 21.05 19.74 27.05 28.24 35.09 31.20 36.87
JPY / BRL Q3 Average ZB3MU4HIF 20.36 19.39 26.41 29.63 34.79 31.85 34.94
Q4 Average ZBAMUHATL 22.35 19.36 24.57 29.29 33.37 32.86 33.48
End of fiscal year X 25.65 19.18 20.76 28.44 32.13 35.61 31.27
Q1 Average ZB1MU4HIF 0.76 0.73 0.77 0.79 0.84 0.81 0.93
Q2 Average EB2MU+HF1 0.77 0.73 0.76 0.77 0.84 0.80 0.91
JPY /100 IDR Q3 Average ZB3MU+4HIFY 0.80 0.73 0.78 0.77 0.84 0.81 0.90
Q4 Average ZBAMUHAFL 0.81 0.75 0.77 0.78 0.80 0.82 0.89
End of fiscal year X 0.86 0.77 0.67 0.78 0.78 0.84 0.85
Q1 Average ZB1MU4HIF 0.47 0.46 0.47 0.48 0.49 0.48 0.56
Q2 Average EB2IU+HTF 0.48 0.46 0.46 0.48 0.49 0.47 0.56
JPY /100 VND Q3 Average ZB3IU4HIF 0.50 0.45 0.47 0.48 0.50 0.48 0.55
Q4 Average ZBAMU4HAF 0.51 0.46 0.47 0.48 0.48 0.48 0.54
End of fiscal year X 0.54 0.48 0.46 0.48 0.47 0.49 0.51
Q1 Average ZB1MU4HIF 2.29 215 213 2.10 2.25 2.34 274
Q2 Average ZB2IU+HF 2.21 219 2.09 2.10 2.20 2.27 271
JPY / PHP Q3 Average ZB3MU+4HIFY 2.27 218 2.15 214 2.24 2.26 2.68
Q4 Average ZBAMUHAFL 2.27 222 2.16 212 212 227 2.62
End of fiscal year X 2.37 2.30 2.16 212 2.05 224 2.46

*The rates shown are the average rates during this cumulative period because FY16 & FY15 were processed according to J-GAAP.
*FY16. FY15(FEARRSEZSIzfcsd. REHATRFEEL — hERR. 15



