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This investors' guide has been prepared by taking data over the last ten years.
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FLEEMBFIRIENIER Main Consolidated Financial Indicators

‘B ¥ million; Years ended March 31, 2008 through 2017 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

S L - MR R U LEMFIIE (BHRK) DR

Net sales, operating income and net income (loss)
Gl

Net sales

EEMR

Operating income

LEARIF S (FEHRR)

Net income (loss)

1,091,414 1,184,100 1,006,630 951,359 948,705 972,648 1,015,215 1,170,876 1,190,371 1,216,572

85,339 90,880 74,519 61,807 71,232 72,584 69,374 64,034 40,827 60,523

52,595 63,427 46,495 42,159 48,373 41,754 30,400 16,646 (10,227) 28,229

IREEE D Lh 3R
Profitability ratios

X1 FEEEEEMEE (%)

Operating income ratio (%)*1 7.8 7.7 7.4 6.5 7.5 7.5 6.8 5.5 3.4 5.0
?;uiﬁ;giiqﬁ%%ﬁ(%) 4.8 5.4 4.6 4.4 5.1 4.3 3.0 1.4 (0.9) 23
?rif;ﬁiﬁ:ﬁgfé@)ﬂ 35.5 35.0 345 33.2 36.7 38.0 39.7 32.9 30.0 29.6
X4 5 LI R () 27.6 27.4 271 26.7 29.2 30.5 32.9 27.4 26.6 24.5

SGA ratio (%)*4

REE-BCEFARUVANFAROKER
Total assets, total shareholders’ equity
and interest-bearing debt

wrE

Total assets

1,336,931 1,262,113 1,255,090 1,093,165 1,091,741 1,097,057 1,077,418 1,082,238 1,057,786 1,100,709

BEAX . 623,106 619,872 669,576 594,950 635,287 605,349 608,191 602,769 585,234 628,325
Total shareholders’ equity

AFIFEE(Net)
Interest-bearing debt net

X5 BREARLLE (%)
Shareholders’ equity ratio (%)*5
X6 Bff-BCERLE®%

Net debt/equity ratio (%)*6

148,340 43,462 43,299 10,538 (67,187) (19,873) (8,410) 50,035 79,832 63,514

46.6 491 53.3 54.4 58.2 55.2 55.4 55.7 55.3 57.1

31.2 15.9 12.8 7.3 (3.2) 2.9 4.4 12.4 16.6 13.3

FIEEDIER

Return indicators

X7 B EARLEMFIZEE (%)

Return on equity (ROE) (%)*7 8.5 9.8 7.4 71 7.8 6.9 5.0 2.8 (1.7) 4.7

X8 B L EIRFIEEE (%)
Return on total assets (ROA) (%)*8 4.0 5.0 4.0 3.9 4.4 38 28 1.6 (0.9) 2.6

18 -ViER

Per share value indicators
1HE ST Y) AR (B8 R) (F)

Net income (loss) per share (¥)

IHRYUREERE (M)
Book value per share (BPS) (¥) 1,094.8 1,066.8 1,131.4 1,002.3 1,004.4 894.6 871.6 863.7 838.5 899.4

92.0 107.9 78.5 68.7 74.4 61.3 43.6 23.9 (14.6) 41.9

X9 1 &EYFyyia-70— (M)
Cash flow per share (CFPS) (¥)°9 172.6 199.5 159.2 155.6 152.5 131.2 106.6 103.9 60.1 121.9

CENXEHOILEHMFIE | ITRSHIFRET 2UPMAIE I DBEERLTEYFET.

Note1. "Net income" on this date presents figures for "Profit (loss) attributable to owners of the parents"

GE2)2014F3 A MK YIREFT X FORFEFTAMEIT OV THETOE EICEBLTVET . 201263 A LI OB ERBE T MRS EA—RITHBAEHTT .
Note 2: For the coffee and edible oils business and some other businesses, the gross figures for sales and cost of goods sales were

recorded in the accounts but from the year ended March 31, 2014 this method is changed by netting off sales and cost of goods sold and

recording the net figure in the accounts. Post-reclassification basis from the year ended March 31, 2012.

(GE3)20155F3 ALY . BRFEILRD B THRELICKISRIBES FETLEMNOERLTVET . 201283 A HLIEOBERIEFHABEREHTT,

Note 3: The following changes in accounting policies were conducted in FY2014. Sales promotion discounts paid to customers to expand sales are
deducted from net sales. Figures for FY2011 and subsequent fiscal years have been restated.

X1~9ITDEEHELTIEPIDFELE TSRS,
*1~9: See accompanying notes on page 3.



FLEEMEIEIEOKEE Main Consolidated Financial Indicators

Years ended March 31, 2008 through 2017

2017

2016

2015

2014

2013

2012

2011

2010

2009

2008

HELEDERE

Efficiency indicators

¥10 #2& KEI¥RE ()
Asset turnover (times)*10

0.86

0.87

0.87

0.89

X1 HENE & B3R ()

Inventory turnover (times)*1

6.3

6.5

5.8

5.9

6.2

6.9

7.2

8.0

8.4

9.4

X12 MENEEEEAS(A)

Inventory turnover (days)*12

58.3

56.0

62.9

62.0

59.1

53.1

50.7

45.8

43.4

38.7

RENEDIRIR
Liquidity indicators

¥13 AfF-Fryla-TO—LLE (%)
Debt/Cash flow ratio (%)*13

303.0

204.4

187.4

137.3

128.7

147.8

188.4

204.4

349.0

173.2

¥14 AUHLRRANLYDHEE (f5)
Interest coverage ratio (times)*14

44.2

57.1

31.0

45.0

42.7

44.8

28.6

X15 REPLEER (%)
Current ratio (%)*15

238.0

267.5

169.5

232.8

229.3

226.5

236.5

213.5

204.3

180.0

REDER

Investment ratios

PRAAR IS R (f)

Price/Earnings ratio — PER (times)

23.9

235

21.2

16.9

19.9

38.8

241

A0 2 7 £ R (%)

Price/Book value ratio — PBR (times)

2.0

24

1.5

14

1.2

1.1

BBy 2 T0—E5E ()
Price/Cash flow ratio — PCFR (times)

12.7

12.7

9.5

9.3

7.9

8.1

8.9

8.3

RYLRUELER

Dividends and payout ratio

1HEYERESE (M)
Dividends per share (¥)

30.0

28.0

24.0

20.0

18.0

16.0

16.0

%16 B2 1M (%)
Payout ratio (%)*16

32.6

26.0

291

242

26.1

36.7

67.1

38.1

R EDRER

Value indicators

17 2V)—FvyPa-J0—(EAM)
Free cash flow (¥ million)*17

(33,724)

71,394

(31,132)

(480)

103,703

51,611

66,833

42,597

(10,788)

23,143

¥10~17I2DFEL TR T RDFRESS RIS,

*10~17: See notes below.

B ER ERMBREDHRE 5125 E R Methods of Calculating Main Financial Indicators

=

CELEEEMNEFE-HEME FTES Operating income ratio = Operating income/Net sales

d

LS LM R L HMF|EE T LS Return on sales = Net income/Net sales
R L ST IR E=E L FIIFELE Gross profit margin = Gross profit/Net sales

it

\

.BREARLE=-FOEAR#EE Shareholders’ equity ratio = Total shareholders’ equity/Total assets
BE-BCEALE-FHFEE BEERACOFHERICEVLTE. BHNFEBEETEHFAEE-HES x 5% THE)

Net debt/equity ratio = Interest-bearing debt/Shareholder’s equity (Net debt is interest-bearing debt - Cash on hand and in banks x 75%)

7. BEEEA LM SR L MR R/HhEHEZEAR ROE = Net income/Average shareholders’ equity

o]

B L EMR - LM /AP R EE ROA = Net income/Average total assets
9. 1B EYF vyl a-T0—=(HHMFIE+BIEENEEANRFRELE)  RITEGRIBH

CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

10. REARERE=F L5 REARHIDF) Asset turnover = Net sales/Average total assets

1. HiENE ERERE=5F L5 MENEE (B FH) Inventory turnover = Net sales/Average inventory

12. HRENE FEEIEE A $0=365. HiEN & ERIEZZE Number of days of inventory held = 365/Inventory turnover
13. BfF-Fria-Jn—tE = FRNFAEOHPTY,/ (HHHFEHRMENE +HEANBFRELE)
Debt/Cash flow ratio = Average interest-bearing debt/(Net income + Depreciation and amortization)
14 AVBLAMNLYOEE = BEFBHICESFvyia-70— FEDOXILEE
Interest coverage ratio = Net cash provided by operation activities/Interest paid
15. RELLR=RBEE FREAME Current ratio = Current assets/Current liabilities
16. B4 m=E L& BEAMFIEE Payout ratio = Dividends paid/Net income

17. 7Y —F vy - J0—=EXFHICLSF vyl 70— REFYICLSFryia-T0—
Free cash flow = Net cash provided by operating activities - Net cash used in investing activities

1
2
3
4 T LEREER-RFEERV—MREEE 5ELE SGA ratio = Selling, general and administrative expenses/Net sales
5
6




EIEEEYEER Consolidated Balance Sheets

‘B M ¥ million; Years ended March 31, 2008 through 2017 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

BEDL Assets

FeEZE Current assets:

RERVESE
Cash and deposits

185,202 221,242 168,294 132,416 186,501 149,913 141,801 97,866 69,569 80,816

ZMFHRUTHE

Notes and accounts receivable 177,841 181,860 202,980 200,115 196,473 205,778 194,227 194,545 188,444 191,838

- F R
ﬁvdéffﬁ:i 169,131 179,407 183,661 163,528 159,818 147,657 135,311 146,810 147,340 135,557
Tt 45,926

Other 3 41,554 52,982 52,147 43,281 39,025 45,091 48,128 47,284 57,663
wRBEEAT

Total current assets 578,102 624,063 607,919 548,209 586,074 542,375 516,432 487,351 452,639 465,875

BRRUEME

Investments and long-term advances:

BAREHE~NOEERVERE

Investments in and advances 151,710 50,560 79,677 73,701 60,996 54,332 51,755 50,613 46,910 47,501
to unconsolidated subsidiaries and affiliates

Z D0 EH ML

Investment securities

47,845 48,357 50,324 38,777 34,887 31,912 32,418 39,314 36,952 49,589

Z 0t

Other 10,593 11,989 9,256 9,112 11,316 12,766 13,183 11,656 12,670 10,893

RERVEASAF

Total investments and long-term advances 210,150 110,907 139,258 121,591 107,200 99,012 97,357 101,583 96,533 107,983

AREEEE
Property, plant and equipment:

T
Land

52,245 53,772 47,583 47,068 51,065 96,139 98,167 98,628 100,146 102,625

BEYRUEEY 366,241 362,650 377,948 358,043 348,963 350,782 350,654 357,010 336,660 341,939
Buildings and structures
HEE - ERE - TR - ZRIREE

Machinery and equipment

692,499 684,806 705,513 652,073 630,369 606,467 596,443 609,130 602,258 623,901

o=

'I?ogl 1,110,986 1,101,229 1,131,045 1,057,185 1,030,398 1,053,389 1,045265 1,064,769 1,039,065 1,068,466
BAT{E RN R EEE

Accumulated depreciation (715,395)  (715,028)  (747,776) (697,814) (679,173) (664,705) (657,215) (652,930) (606,099)  (631,779)
AREEEEAT

Property, plant and equipment, net 395,590 386,201 383,269 359,370 351,224 388,683 388,050 411,839 432,966 436,686

ZOMRE

Other assets 153,088 140,941 124,643 63,994 47,241 66,985 75,578 81,463 75,646 90,164

AEAT

Total assets 1,336,931 1,262,113 1,255,090 1,093,165 1,091,741 1,097,057 1,077,418 1,082,238 1,057,786 1,100,709




EIEEEYER Consolidated Balance Sheets

B3 ¥ million; Years ended March 31, 2008 through 2017

2017

2016

2015

2014 2013 2012 2011 2010

2009

2008

HE-FIEEDOT Liabilities and net

assets

BHBEAZRUIT—2vI)LR—/N—
Short-term borrowings

6,294

6,456

102,191

14,641 12,365 17,790 16,209 9,963

26,706

36,036

1FURRFFERPEAE 1FUREETERLR
Current portion of long-term debt

24,125

11,189

33,677

22,011 23,411 4,406 5,316 20,923

3,056

23,296

XIFRRUVERE
Notes and accounts payable

89,798

91,311

115,066

105,699 109,310 113,545 104,226 99,643

95,537

104,065

RINEABE
Accrued income taxes

10,137

10,288

7,725

8,497 20,590 9,465 7,900 13,095

8,328

6,997

Z Dty
Other

112,565

114,059

99,932

84,679 89,861 94,245 84,689 84,609

87,877

88,373

REBRESE

Total current liabilities

242,920

233,304

358,594

235,529 255,541 239,455 218,341 228,236

221,506

258,769

BErAE

Long-term liabilities:

RAABAE
Long-term debt

301,188

245,207

74,147

104,429 81,434 104,837 109,272 114,788

118,594

84,996

FAYREEE
Customers’ deposits received

12,247

12,270

12,093

12,424 13,020 13,202 13,220 13,330

13,312

13,373

REIMAEIHE
Accrued employees’ retirement benefits

55,268

52,325

43,631

61,845 28,796 62,962 58,554 52,623

47,856

45,784

"RERBESSI4E
Accrued officers’ severance benefits

464

435

427

415 517 1,016 1,331 1,113

1,315

1,956

Z Dty
Other

27,068

26,641

22,708

23,015 20,720 25,422 26,406 28,966

36,546

28,111

BERESH

Total long-term liabilities

396,237

336,880

153,006

202,128 144,489 207,442 208,786 210,822

217,625

174,222

$EEE Netassets

#EHA Shareholders’ equity:

BEXE

Common stock

79,863

79,863

79,863

79,863 79,863 79,863 79,863 79,863

79,863

79,863

BARIRE

Capital surplus

4,181

26,031

53,725

83,443 112,757 162,381 182,716 182,719

182,723

182,850

FlmEIRE

Retained earnings

605,887

578,451

536,170

501,945 482,501 444,728 414,189 394,672

389,100

383,648

BE#R

Treasury stock

(6,895)

(6,944)

(4,070)

(31,085) (2,817) (2,219) (2,514) (2,437)

(2,378)

(1,858)

HEEAREE

Total shareholders’ equity

683,037

677,402

665,689

634,168 672,304 684,755 674,255 654,818

649,308

644,504

Z 0D BIERIERAHEE

Accumulated other comprehensive income:

Z D ith A fEE T EE RS

Unrealized holding gain (loss) on securities

17,936

17,804

22,783

13,043 9,419 2,678 1,339 (232)

(1,517)

5,702

BRI~y IR
Unrealized gain (loss) from hedging instruments

(1,063)

(1,578)

223

(26) (141) 1) (31) (16)

220

(142)

Translation adjustments

(46,230)

(47,746)

(4,655)

(31,668)  (46,295)  (81,603)  (67,045)  (51,799)

(62,777)

(21,739)

ZD1h
Other

(30,572)

(26,008)

(14,465)

(20,567) - (478) (327) -

Sl mE ERRE AR

Total valuation, translation adjustments and others

(59,930)

(57,529)

3,886

(39,218)  (37,017)  (79,405)  (66,064)  (52,048)

(64,074)

(16,179)

EREHERS

Non-controlling interests

74,666

72,056

73,913

60,557 56,423 44,809 42,099 40,409

33,419

39,392

wAEaH

Total net assets

697,773

691,928

743,489

655,507 691,710 650,159 650,291 643,179

618,654

667,717

REMEESH

Total liabilities and net assets

1,336,931

1,262,113

1,255,090

1,093,165 1,091,741 1,097,057 1,077,418 1,082,238

1,057,786

1,100,709




LIRS EE Consolidated Statements of Income

‘B ¥ million; Years ended March 31, 2008 through 2017

2017

2016

2015

2014

2013

2012

2011

2010

2009

2008

Pl

Net sales

1,091,414

1,184,100

1,006,630

951,359

948,705

972,648

1,015,215

1,170,876

1,190,371

1,216,572

5 bRl
Cost of sales

(704,337)

(769,230)

(659,509)

(635,594)

(600,630)

(603,420)

(612,237)

(785,578)

(833,123)

(856,974)

Pl Xk
Gross profit

387,076

414,870

347,121

315,765

348,076

369,228

402,978

385,298

357,247

359,597

BREERV—REEE
Selling, general and administrative expenses

(301,736)

(323,989)

(272,601)

(253,957)

(276,844)

(296,644)

(333,604)

(321,264)

(316,420)

(299,074)

EERN
Operating income

85,339

90,880

74,519

61,807

71,232

72,584

69,374

64,034

40,827

60,523

XIFIR

Interest expense

(2,473)

(2,269)

(2,140)

(2,032)

(1,931)

(2,167)

(2,440)

(3,468)

(4,774)

(4,751)

XiFH
Commission paid

(65)

(72)

ZFHABERVELE
Interest and dividend income

4,348

4,164

4,020

3,196

2,902

2,821

2,171

2,174

2,000

2,685

ABEWRE
Exchange gains (losses)

(77)

583

1,675

699

552

(7)

(205)

2,639

(12,429)

844

BEESILERA
Reversal to income of accrued severance
indemnities (benefits)

16

61

REF MR
Loss on devaluation of securities

(89)

(25)

(52)

(607)

(7,416)

(64)

(799)

(84)

EciEFh ke i |
Loss on devaluation of investments in affiliates

(582)

(710)

(381)

(24)

(92)

(322)

(257)

(905)

HIWAESTEH (18) 3
Gain (loss) on sales of securities

(36)

526

900

66

286

4,101

Rt FTEaE
Gain on sales of shares in affiliated company

(205)

24,298

2,315

18,201

BEAFEESRITERELE
Gain on transfer of benefit obligation relating to
employees’ pension fund

236

27,752

BB ERT &

Gain on termination of retirement benefit system

9,290

BRSIREIThANDER
Gain on step acquisitions

18,027

HARRK

Loss on impairment of fixed assets

(1,965)

(7.467)

(10,486)

(624)

(14,562)

(1,106)

(8,503)

(14,325)

(18,838)

(125)

ERaHEEE
Loss on liquidation of affiliates

(970)

(6,937)

(859)

(178)

(4,137)

[l & ST (18) 3

Gain (loss) on sales of fixed assets

5,034

725

1,269

3,081

908

EfRatEE S
Gain on liquidation of affiliates

272

1,005

B EICKPRERE

Equity in earnings of affiliates

4,345

1,558

5,177

3,360

3,058

2,401

2,990

3,461

2,524

3,541

B2 & EE R ANE

Loss on disposal of fixed assets

(3,713)

(2,799)

(1,757)

(1,222)

(2,951)

(3,320)

(1,356)

(4,536)

(3,401)

(2,544)

EXEXEENEER

Pharmaceutical business structural reform expenses

(16,623)

ERALEEE A

Litigation expenses

1,012

0t
Other

(4,712)

(3.452)

(1,892)

2,032

(1,943)

990

(6,978)

(4,705)

(1,943)

(7,299)

EEN (R & HHELS

Non-operating income (expenses), Extraordinary gains (losses)

(214)

9,272

4,529

10,754

29,595

(493)

(20,929)

(19,242)

(37,570)

(8,674)

Br &S ER BT MR (WHR LK)

Income (loss) before income taxes and minority interests

85,125

100,153

79,049

72,561

100,828

72,091

48,444

44,791

3,256

51,849

EABL ERBRUEER
Current income taxes

(21,561)

(24,907)

(18,932)

(15,293)

(39,716)

(20,881)

(18,150)

(21,741)

(14,402)

(18,536)

EABERES
Deferred income taxes

77

(2,140)

(4,741)

(7.679)

(6,015)

(3.631)

5,581

(681)

2,879

(1,903)

EABL ERBRUEERAEH
Total income taxes

(20,790)

(27,047)

(23,673)

(22,972)

(45,732)

(24,513)

(12,568)

(22,423)

(11,522)

(20,439)

LHAER A (MR KR)
Net income (loss)

64,334

73,105

55,375

49,588

55,095

47,578

35,876

FREMEITRET HLHMFIE
Profit attributable to non-controlling interests

(11,739)

(9,678)

(8,880)

(7.429)

(6,722)

(5,823)

(5,475)

(5,721)

(1,961)

(3,180)

BRICRm Y5 LHSIRILE (FHRK)

Profit (loss) attributable to owners of parent

52,595

63,427

46,495

42,159

48,373

41,754

30,400

16,646

(10,227)

28,229




WMESIEFZEEI N’ Consolidated Statements of Comprehensive Income

‘B H ¥ million; Years ended March 31, 2011 through 2017

2017

2016

2015

2014

2013

2012

2011

LRBET 4

Net income

64,334

73,105

55,375

49,588

55,095

47,578

35,876

Z O Mt sEmEEE

Unrealized holding gain on securities

(170)

(4,688)

8,929

3,479

6,363

1,227

1,677

BIEAVOER

Unrealized gain (loss) from hedging instruments

454

(1,509)

143

10

(159)

©)

34

HEREREHE

Translation adjustments

1,881

(57,756)

34,129

14,793

41,462

(14,831)

(16,713)

BT IR DAL

Adjustments for retirement benefits

(5,227)

(11,159)

6,110

5,650

ENFRUDESABERAEE

Adjustment in pension liabilities of overseas subsidiaries

478

(151)

BoRERASKLICNT 5ENELEE

Share of other comprehensive income of equity-method affiliates

697

2,387

1,459

722

1,339

(567)

(626)

Z OO BIEFITEE

Total other comprehensive income

(2,366)

(72,724)

50,771

24,657

49,485

(14,332)

(15,622)

aEFE

Comprehensive income

61,968

380

106,147

74,245

104,581

33,245

20,253

(RER
(Breakdown)

BEAKRIICRITER S

Comprehensive income attributable to owner of parent

49,870

(591)

89,900

66,846

90,761

28,413

16,717

FEXEHEICHRLIBIER &

Comprehensive income attributable to non-controlling interests

12,098

972

16,247

7,399

13,819

4,831

3,536




EEX+Y2-70—-E 0B Consolidated Statements of Cash Flows

B 7 H ¥ million; Years ended March 31, 2008 through 2017

2017

2016

2015

2014

2013

2012

2011

2010

2009

2008

EREHCLSFrya-T0—
Cash flows from operating activities

Fr % SR AT L AR 2 (FEHR LK)

Income before income taxes and minority interests

85,125

100,153

79,049

72,561

100,828

72,091

48,444

44,791

3,256

51,849

BAE{E AN

Depreciation and amortization

46,907

50,920

43,376

45,746

42,463

43,717

49,825

55,382

55,192

55,189

HAREK

Loss on impairment of fixed assets

1,965

7,467

10,486

624

14,562

1,106

8,503

14,325

18,838

DNAEENEE

Amortization of goodwill

6,620

7,093

2,201

1,589

2,265

4,503

4,505

5,000

5,497

4,902

HEGI LB OB (():HOH)

Increase (decrease) in allowance for doubtful accounts

671

40

(56)

252

(210)

(211)

(85)

228

(507)

765

H5514EOEEE () moH#)

Increase (decrease) in bonus reserve

308

1,639

1,461

(237)

1,552

181

(598)

BREES5ILEOBREE () HDH)

Increase (decrease) in bonus reserve for directors and others

(123)

97

(16)

33

(114)

16

REHGTIRD REDHEIRE

Increase (decrease) in liabilities for retirement benefits

(3,783)

(5,526)

(1,957)

REHEITS | AR DB () HLE)

Increase (decrease) in accrued employees’ retirement benefits

(3,688)

4,095

6,036

4,988

2,134

(6,705)

RERBAEF I LS OBEME() B
Increase (decrease) in allowance for directors’ retirement benefits

32

(280)

(103)

(240)

(314)

220

(204)

(638)

(572)

RIEXRS | LEOEBE((): B

Increase (decrease) in provision for environmental measures

(23)

(62)

306

(38)

52

(67)

170

187

BRERKSILEOBME(():HIH)

Increase (decrease) in provision for allowance of investment loss

90

152

209

264

BEHERIHRRS I LS OEHR

Increase (decrease) in provision for loss on guarantees

(681)

564

ZRREE

Insurance income

(330)

(1,189)

(1,800)

(6,012)

(182)

SZHRAERUZRELE
Interest and dividend income

(4,348)

(4,164)

(4,020)

(3,196)

(2,902)

(2,821)

(2,171)

(2,174)

(2,000)

(2,685)

XIFIR

Interest expense

2,473

2,269

2,140

2,032

1,931

2,167

2,440

3,468

4,774

4,751

FEICEHIRE R

Equity in earnings of affiliates

(4,345)

(1,558)

(5,177)

(3,360)

(3,058)

(2,401)

(2,990)

(3.461)

(2,524)

(3.541)

AREREEORTIE

Loss (gain) on sales and disposal of tangible fixed assets

(1,321)

2,074

598

(1,430)

2,174

3,927

1,284

4,686

2,674

(1,267)

[ElEE gy St

Loss (gain) on sales of shares in affiliated company

205

(24,298)

(2,315)

(18,201)

(437)

(3,290)

EfRait REE

Loss on liquidation of affiliates

970

6,937

4,137

EREXBENEEMR

Pharmaceutical business structural reform expenses

16,623

ERPEERGICROERS

Gain on step acquisitions

(18,027)

IRBAG{THIBEAR T 35

Gain on termination of retirement benefit system

(9,290)

BERMIEHTAE ()

(Gain) loss on sales of securities

(5,659)

14

(12)

(54)

37

(526)

(900)

(66)

174

(789)

BER MG R

Loss on devaluation of securities

52

2,346

607

7,416

64

799

84

e EE a7 S|

Loss on devaluation of investments in affiliates

322

257

905

BfRatERRE

Gain on liquidation of affiliates

(1,005)

EEEEEERTR LS
Loss (gain) on transfer of benefit obligation relating to
employees’ pension fund

(236)

(27,752)

Fe L EVEDIBIFER (() 1 nEE)
Notes and accounts receivabl

(7,323)

12,494

92

2,095

15,158

(14,098)

(2,054)

(5,340)

(3.882)

9,455

HABEBOBRE) B E)

Notes and accounts payable

1,315

(2,039)

2,605

(6.212)

(18,516)

10,562

5,527

4,114

(5,256)

(8,359)




HfEFrya-70—-5HEE Consolidated Statements of Cash Flows

B M ¥ million; Years ended March 31, 2008 through 2017 2017

2016

2015

2014

2013

2012

2011

2010

2009

2008

HREN & E DIIREE () B ER)

) A . 2,883
Decrease (increase) in inventories

3,423

(4,768)

(1,377)

(7,048)

(16,040)

5,312

2,381

(20,798)

(13,996)

KIHBROWERE () BOEH)

Increase (decrease) in accrued consumption tax

3,258

2,501

1,863

(1,814)

887

(374)

1,600

(65)

Z DR E EOREE () BOEH)

Decrease (increase) in other current assets 4185

2,872

(9,232)

5,073

1,180

(3.677)

1,849

Z0iRB R EOERE () BOEH)

Increase (decrease) in other current liabilities (123)

1,408

1,642

(6,986)

6,699

S (640)

(12,881)

4,129

(1,447)

(1,518)

5,335

3,272

(5,516)

7,137

(13,617)

INEE

Subtotal 131,743

146,935

117,270

101,070

106,480

100,563

139,165

123,387

66,360

76,695

RIgEDZEEE

Insurance fees received 1,532

356

100

1,189

2,764

5,087

182

BEICHSRBESE

Retirement benefits for employment transfers paid, etc

(3,080)

FRRUERLEORZINEE

Interest and dividends received 4,859

5,901

5,370

4,559

3,697

4,166

3,521

3,040

3,164

4,413

FRDXILE

Interest paid (2,446)

(2,191)

(2,166)

(2,034)

(1,965)

(2,185)

(2,518)

(3,704)

(4,938)

(4,580)

EABREOXILEE

Income taxes paid (27,665)

(21,947)

(11,344)

(40,214)

(22,475)

(14,318)

(27,633)

(16,799)

(12,886)

(25,092)

BEEEABEDEMTE

Refund of income taxes for prior periods

28

1,526

Z 0t
Other

(3,835)

BRI KDFvyia-T0—

Net cash provided by operating activities 108,024

125,219

109,259

63,017

88,501

93,312

112,716

105,924

51,699

51,436

BRAZRBIESFvvia-70—

Cash flows from investing activities

EHETEEDIRFITLDIH

Acquisition of property, plant and equipment (56,090

(51,396)

(45,056)

(47,864)

(60,691)

(45,401)

(40,634)

(38,273)

(56,355)

(62,404)

AMEEREEDTEIZESHRA

Proceeds from sales of property, plant and equipment 6,406

1,263

1,819

6,448

1,134

1,412

1,507

494

1,059

7,684

EREEEERFICLOXH

Acquisition of intangible assets, net of proceeds (30,131)

(4,430)

(3,875)

(5,391)

(5,045)

(3,659)

(3,488)

(23,352)

(4,679)

(3,742)

RERMESFDORGFICESZH

Acquisition of investments in securities (2,040)

(2,369)

(129)

(62)

(324)

(214)

(1,020)

(634)

(273)

(96)

RERMEES DFTENEHINA

Proceeds from sales of investments in securities 8,262

15

101

241

2,102

3,757

97

135

1,606

EROBEDEREHSFRUHERS OIFITLSIH
Proceeds from sales of investments in subsidiaries -
resulting in change in scope of consolidation

(91,461)

EROBEDERLHSFEUKADIMEICLIIH
Acquisition of subsidiaries’ stock resulting -
from changes in the scope of consolidation

(26,553)

(15,708)

26,693

BHOEEOEEEHSIFRUKRADFTIILDIA
Proceeds from sales of subsidiaries’ stock resulting 2,235
from changes in the scope of consolidation

4,133

80,890

5,501

BB DAL HRA

Proceeds from sales of shares of affiliates 916

32,500

7,572

480

577

RSB FOIRBFITLHIH

Acquisition of shares of affiliates (63,979)

(6,616)

(2,456)

(5,104)

(3,650)

(1,414)

(149)

(679)

(499)

(3,194)

EHRE OB () BPEH)

Decrease (increase) in term deposits (564)

(201)

(572)

502

1,862

4,435

(5,487)

(620)

(1,376)

(1,012)

EHIEFCLEXH
Payments for long-term loans receivable

(150)

(3.942)

(108)

g—tfl?;rm (6,763)

(166)

1,475

(46)

892

1,037

(366)

(359)

(978)

95

BEFH&DFryia- 70—

Net cash provided by (used in) investing activities (141,749)

(53,824)

(140,391)

(63,497)

15,201

(41,701)

(45,882)

(63,327)

(62,487)

(28,292)




H@fESvyda-JO0—FE#EF Consolidated Statements of Cash Flows

B 7 ¥ million; Years ended March 31, 2008 through 2017 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

HBEYICLSFrya-o0—

Cash flows from financing activitie

EHME A S DHIZRER(() D ER)

Increase (decrease) in short-torm borrowings 70 (86,107) 72,939 376 (6,026) 2,122 6,922 (17,387) 341 3,623
— R— /S — D FlitE) -

AT LR —A—ORUREE(O) D) - (15,000) 15,000 - - - - - (5,000) 5,000

Increase (decrease) in commercial paper

RMMEANILERA - 116,011 3,022 45,000 115 23 52 17,013 3,034 1,114

Proceeds from long-term debt

RPBEAEDRFICEHIH

Repayment of long-term debt

HEORITIZEHRA

(11,058)  (22,381) (7,025) (4,137) (4,344) (5,225) (5,956) (3,208) (2,951) (1,613)

Proceeds from bond issuance 80,000 70,000 - - h - - : 34,986 :
Efg;fﬁ';ﬁfﬁind convertible bonds - (15000)  (15,000)  (20,000) - - (15,000) - (20,000)  (15,000)
?ﬁiﬁdﬁeﬁfpaid (17,242)  (15982)  (11,855)  (12.437)  (10,604)  (10,997)  (11,162)  (11,154)  (11,172)  (10,319)
FEREREANDE LT

Distribution of dividends to non-controlling shareholders (3,927) (3,693) (2,794) (2,840) (2,226) - - - - -

BEHAMFOODEHEDETDIERE

Decrease (increase) in money held in trusts for repurchase - - 2,520 (2,520) - - - - - -

of treasury stock

BHOKRXOMBICLDZH

Acquisi?ion of sTares of treasury common stock (30,034) (30,187) (2,707) (57,584) (50,225) (20,045) (87) (69) (1,107) (905)

BEHt 0N 1 ) 2 2 } } ) ; -

Sales of treasury stock "

ZDith

Other (615) (304) (1,279) (1,108) (1,109) (3,333) (661) (3,204) (252) 509

MBEYICESFrya-T0—

Net éash used in (provided by) financing activities 16,175 (3,288) 52,823 (55,248) (74,419) (37,456) (25,893) (18,011) (2,119) (17,592)

RERVEEREMIRIBEEE

Effect of exch;nge rate changes on cash and cash equivalents 249 (14.180) 12,07 958 8,838 (1,356) (2,245) 277 (2.824) (3.803)
5 > Al 1) LR

%iﬁiiﬁgiz?‘ :;Tﬁ;(c:ce;}i?e?:ivalents (17,300) 53,925 33,762 (54,770) 38,122 12,798 38,695 27,303 (15,732) 1,747

?aftﬁgd}%:ifjiz?vajliiyft'%b]eginning of year 217,791 165,160 130,028 184,770 146,647 133,744 95,063 67,790 83,164 81,486

by =3 P - =

EROBEAOE IS W RS EME . . . . . . 0 . 258 23

Increase due to inclusion of subsidiaries in consolidation

ERFRUMOREHAOERICK S E RSN
Increase in cash and equivalents resulting from change of - (1,112) 13 - - - - - - -
fiscal year end of consolidated subsidiaries

ERHROBERDOER LKLY ERERDE

Decrease due to inclusion of subsidiaries in consolidation (19,346) (460) - - i ° (23) (30) - (13)
EERFRULOEHICHEI TR RUVRERSENOEMNEE

Increase in cash and cash equivalents on merger of - 278 1,356 28 - 103 - - - -
nonconsolidated subsidiaries

RERUVRELRASENOHRES

Cash and cash equivalents at end of year 181,144 217,791 165,160 130,028 184,770 146,647 133,744 95,063 67,790 83,164

EimikE

Capital expenditures 89,692 58,867 50,927 50,602 61,590 56,778 45,772 44117 58,293 62,780

AmEER 46,907 50,920 43,376 45,746 42,463 43,717 49,825 55,382 55,192 55,189

Depreciation and amortization




A MEHRGESR) Segment Information (Consolidated)

‘B ¥ million; Years ended March 31, 2016 through 2017 2017 2016

BT AU (201743 A HKY)

Business Segments (From the Year Ended March 31, 2017)

5L Netsales:

A& & Japan Food Products 390,441 397,069

#E5V& 5 International Food Products 428,988 463,905

54 74K~k Life Support 124,095 142,415

ANJLRF Healthcare 89,504 89,596

ZDfth Other Business 58,384 91,114

&t Total 1,091,414 1,184,100

¥R Operating income:

HA& & Japan Food Products 38,269 30,642

#E5\ B & International Food Products 36,504 41,947

474 R—h Life Support 5,653 11,805

AJLR /7T Healthcare 6,532 5,612

Z Mt Other Business (1,619) 872

&t Total 85,339 90,880

GE) 20173 AMKY T OBY T AV MBS LUV AHEER I -LEL . Note: Based on accounting policies and segments applied from FY2016
ANLRTTZEDM(Za—k)2av b 7) TN LR T I-TBRE &R +Other (NutritionCare) of Healthcar: from the Healthcar to Japan Food Products
ANLRTTERE TEZE(BELE)-TZ0MH) -Pharmaceuticals of Healthcar:from Pharmaceuticals(business classification is terminated) to Other
EAT7F—YMNRAT AR AREI SN RAT I HEICER +EA Pharma Co., Ltd. changes accounting policy to that applied by Eisai Co., Ltd.

‘B ¥ million; Years ended March 31, 2013 through 2016 2016 2015 2014 2013

BT AU (20164E3AHFET)

Business Segments (To the Year Ended March 31, 2016)

55 L# Netsales:

BA& & Japan Food Products 394,408 289,084 286,088 346,687

@9 B & International Food Products 463,905 384,102 329,766 277,881

5474 R~k Life Support 142,415 149,129 142,423 137,506

ANJLRF Healthcare 130,844 120,924 128,523 126,714

Z D Other Business 54,406 63,390 64,558 59,917

&t Total 1,185,980 1,006,630 951,359 948,705

¥R Operating income:

HA& & Japan Food Products 31,390 24,799 26,075 32,510

B85\ B & International Food Products 41,969 31,984 25,186 19,110

474K R—k Life Support 11,810 14,356 4,233 14,801

A JLAR T Healthcare 5,415 3,123 5,127 2,141

Z D1th Other Business 460 257 1,185 2,671

&t Total 91,045 74,519 61,807 71,232

(GE) 20163 ALY UTOBY 5 A PEEM=LELT=.
- BAAEEL: THENERI—TENER]
- HEkE:TEANAA - D740 1-TiBN R &R

s a—E—#:TZ0M-TEXRE R

FBERTT TZEDMI-TAILRYTT )
CEETEREETAVIEL)I-TALRTT ]

Note: Based on accounting policies applied from FY2015

Change of product classification:

Overseas frozen foods: from the former Domestic Food Products to International Food Products
Sweeteners: from the former Bioscience Products & Fine Chemicals to International Food Products
Coffee products: from Other Business to Japan Food Products

Wellness business: from Other Business to Healthcare

Pharmaceuticals: from Pharmaceuticals(business classification is terminated) to Healthcare




I A MMEHRGER) Segment Information (Consolidated)

B 73 ¥ million; Years ended March 31, 2012 through 2015 2015 2014 2013 2012 2011

BEEAET AN (20153 AYET)
Business Segments (To the Year Ended March 31, 2015)

55 LM Net sales:

E R & S Domestic Food Products 321,814 299,925 357,057 396,268 427,707
@SB & Overseas Food Products 326,789 292,366 245,085 229,960 231,990
NAATFAY
Bioscience Products and Fine Chemicals 239,544 228,102 203,801 197,648 198,291
E % Pharmaceuticals 39,704 51,228 71,450 77,922 82,645
Z Dt Other Business 78,777 79,736 71,312 70,847 74,582
&t Total 1,006,630 951,359 948,705 972,648 1,015,215
##F#E Operating income:
E R & & Domestic Food Products 23,822 27,045 32,641 31,705 26,506
@5V B & Overseas Food Products 34,154 25,046 20,703 21,545 26,837
INAF-T7A
Bioscience Products and Fine Chemicals 17,073 6,393 14,368 12,159 8,685
B Pharmaceuticals 2,155 3,812 3,194 6,488 7,940
Z Dt Other Business (2,686) (491) 324 686 (594)
&t Total 74,519 61,807 71,232 72,584 69,374
GE1) 201453 ALY RIEBRFDQRAETETIE IS OV THEATOR LISEEL Note 1: For the coffee and edible oils business and some other businesses, the gross figures for sales and cost of goods
TWEY, 20124F3 A HI LI DB A HE (T #BRET ERN—RITHBEZFHT sales were recorded in the accounts but from the year ended March 31, 2014 this method is changed by netting off
7. sales and cost of goods sold and recording the net figure in the accounts. Post-reclassification basis from the year
eanded Marrh 31 2012
(F2) EBERPICEBTIHNGOER Note 2: Change of product classifications to business segments
20143 ALY UTDERBYER LV LEL =, Chanaed as follows from the vear ended March 31, 2014:
- EEOFOERE [EXEINIZOMICER -Medical foods in Pharmaceuticals: From Pharmaceuticals to Other Business
REEETIAUNERILL, FOMETAVIAEE - The Business Tie-Ups segment was eliminated and combined into Other Business
(E3) 201553 A &Y RSFTHLAD BN THBEICKILSMIBES I FEF L&D Note 3: Note 3: The following changes in accounting policies were conducted in FY2014. Sales promotion discounts paid to
SIERRLTVET . 20123 AH LR D BERBFHEBERFATT customers to expand sales are deducted from net sales. Figures for FY2011 and subsequent fiscal years have been
restated.
‘B ¥ million; Years ended March 31, 2009 through 2013 2013 2012 2011 2010 2009
BERET AU (2013F3AHET)
Business Segments (To the Year Ended March 31, 2013)
FE L& Net sales:
E R A& & Domestic Food Products 401,183 438,423 437,838 436,021 453,436
#E5 B& & Overseas Food Products 245,397 230,541 231,990 214,613 199,038
INAAT7A2 (IBT72/ER)
Bioscience Products and Fine Chemicals (former Amino Acids) 204,206 198,021 198,291 193,553 199,734
E % Pharmaceuticals 71,450 77,922 82,645 82,594 85,751
RIS (3750 Business Tie-Ups (new) 180,079 182,830 184,574 180,435 189,520
Z Dt Other Business 70,126 69,574 72,354 63,657 62,890
##F#E Operating income:
E R & & Domestic Food Products 32,641 31,705 26,506 24,311 14,407
@5V B & Overseas Food Products 20,703 21,545 26,837 25,465 11,197
INAA-T7AV (IBT7S/BR)
Bioscience Products and Fine Chemicals (former Amino Acids) 14,368 12,159 8,685 5,252 5,072
E % Pharmaceuticals 3,194 6,488 7,940 12,353 14,526
RIS (3750 Business Tie-Ups (new) 1,585 1,618 1,594 1,648 1,784
ZOfth Other Business (1,261) (931) (2,190) (4,996) (6,160)
GE) BELERDICBTHHGDEE Note: Changes of product classifications to business segments
20103 ALY U TDEBYERE LV -LEL =, Changed as follows from the year ended March 31, 2010:
- MIASERARK T7I/BINSUENBRICER Umami seasonings for processed food manufacturers: From Amino Acids to Overseas Food Products
2011 E3AMKYUTDEBYERE LM -LELZ, Changed as follows from the year ended March 31, 2011:
BERBE TENERINGIZOMICER +Health and nutrition business: from Domestic Food Products to Other
iRt TENERINCIRESRIER -Edible oils and coffee products: from Domestic Food Products to Business Tie-Ups
CEERE TTI/BINSIZOMICER +Functional foods: from Amino Acids to Other
- ERARG TERINSIZOMIICESR -Medical foods: from Pharmaceuticals to Other
20123 ALY T DEBYER L -LEL =, Changed as follows from the year ended March 31, 2012:
CERUTLHERH  TERERIDSINAA - T7A4U IICER -Domestic retail sweetener: from Domestic Food Products to Bioscience Products and Fine Chemicals
CEBRT7S/ AL TERERINSTZOMIICER ~amino VITAL: from Domestic Food Products to Other Business
T EREEE) BT AUMIERR - Adjustment amount: allocated to each segment
SENDEEREL LREBIBEICETRIBLTEYET, Changes in product classifications for the years ended March 31, 2010 - 2012 are reflected in all of the above figures.



I AMERGESRE) Segment Information (Consolidated)

B F ¥ million; Years ended March 31, 2007 through 2009 2009 2008

BERIEI A (200943 A HET)
Business Segments (To the Year Ended March 31, 2009)

FL®E Netsales: 653,921 632,719
E R & & Domestic Food Products 653,921 632,719
#3454 B & Overseas Food Products 148,768 155,509
7= /B Amino Acids 246,901 286,042
EE%E Pharmaceuticals 85,751 84,074
Z D 4th Other Business 55,028 58,226

#EFIE Operating income:

E R & & Domestic Food Products 16,995 15,746
#3454 B & Overseas Food Products 11,519 14,947
7= /E Amino Acids 9,482 19,156
EEZ Pharmaceuticals 13,653 14,947
# D1t Other Business 2,409 2,805
GE) RFEERDICEITIERZNDER Note: Changes of product classifications to business segments
20063 B LV AD /A Z—HOBRIZELE, REERPICBTHEL From the year ended March 31, 2006, Ajinomoto Co., Inc. has reorganized its internal company system.
MEREL. LTOEBYERLLEL, Accordingly, product classifications to business segments have been reclassified as follows.

- BatEHE S TENRERINSIENERICESR + Food products exported by Ajinomoto Co., Inc.: from Domestic Food Products to Overseas Food Products

CEBNARER TBNERINSTENERIICESR - Overseas frozen food business: from Overseas Food Products to Domestic Food Products

- NI ASEWRAKE. BN TS/ N2 BN —ERDO—E: TENESR + Umami seasonings for processed food manufacturers, overseas amino VITAL and part of overseas

Wl P/BICER services: from Overseas Food Products to Amino Acids
CEERER VHEXE2HIASTERNERICESR + Health and nutrition business: from Corporate to Domestic Food Products



I AMERGERE) Segment Information (Consolidated)

B 7 H ¥ million; Years ended March 31, 2016 through 2017 2017 2016

FREE#L BB AV (201743 /1 KY)
Geographical Segments (From the Year Ended March 31, 2017)

FELE Netsales:

B Japan 519,774 554,757
TI7 Asia 254,729 274,559
4 Americas 226,936 245,912
%M Europe 89,974 108,871

#EFIE Operating income:

HZ Japan 40,669 38,243
FEF Asia 34,852 37,441
k4N Americas 7,376 11,734
EXN Europe 2,440 3,460
CED) BAUNDRRICET HFAEX (Lihig Note 1: Main countries and reaions in aeoaraphical seaments other than Jaban
TOT7 RTP7OTRURET7TOTHE Asia : Countries of East and Southeast Asia
KM AR R U KEEE _ Americas : Countries of North and South America
EX I—RvN\FEERUTT7IUVHEER Europe : Countries of Europe and Africa
(GE2) 2017TE3AMIKYLUTDRBY T AU LB LUK ASEEBR IV LEL =, Note 2 : Based on accounting policies and segments applied from FY2016
ANWRTTEDM(Za—R)2a s T) IALRT T I-TBRER] -Other (NutritionCare) of Healthcar: from the Healthcar to Japan Food Products
ANWRTTEETEER (L) I-TZ 0] -Pharmaceuticals of Healthcar: from Pharmaceuticals(business classification is terminated) to Other
EAT7F—YWMRAT ARHAHET S IR RAT I HEICER +EA Pharma Co., Ltd. changes accounting policy to that applied by Eisai Co., Ltd.
B 75 ¥ million; Years ended March 31, 2012 through 2016 2016 2015 2014 2013 2012

A2 A2 (201643 A HIET)
Geographical Segments (To the Year Ended March 31, 2016)

5 E® Netsales:

B Japan 556,637 460,402 474,948 541,509 590,828
FTT Asia 274,559 260,440 230,269 194,533 177,396
KM Americas 245,912 175,317 139,287 117,483 114,084
EJH Europe 108,871 110,469 106,853 95,178 90,338

EH¥ME Operating income:

B Japan 38,408 29,625 32,723 34,350 35,655

7T Asia 37,441 30,458 24,848 22,105 21,585

XN Americas 11,734 11,656 4,197 9,285 8,888

Ex 4 Europe 3,460 2,778 37 5,491 6,554

GE) 201283 ALY BH O EEEPI AN DEARV—E Note : From the year ended March 31, 2012, expenses of administrative departments and certain research
ORREAZEL. MBS I TIEEE T AR, and development expenses are allocated to each seament instead of “Other.”

A7 ¥ million; Years ended March 31, 2007 through 2011 2011 2010 2009 2008

PRl A2 (201143 A HIET)
Geographical Segments (To the Year Ended March 31, 2011)

55 E®M Netsales:

B Japan 830,810 812,456 843,395 832,330
FTT Asia 174,836 159,795 151,063 159,232
KM Americas 113,556 105,437 106,511 109,886
EJH Europe 88,491 93,187 89,400 115,123

EH¥HME Operating income:

B Japan 32,522 29,353 26,913 31,027

TTF Asia 26,371 26,164 16,042 13,390

K Americas 10,314 8,458 8,621 9,408

EXJN Europe 10,458 8,071 1,777 6,696

H#higi 4} Other (10,239) (8,014) (12,527) -

(GE) 200983 A HKY B D EBEEPI AN DEARV—EHBO Note: From the year ended March 31, 2009, expenses of administrative departments and certain
HREAZE. TBARITEE IS IZFH L. research and development expenses are recorded in “Other” instead of “Japan.”
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#3158 Common Stock Information

Years ended March 31, 2008 through 2017

¥ DH#FE Common Stock Price Trends

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

#Af>¢1 Common Stock Pricex1

(S E%/ [/ $&18) (Year-end / ¥/ Close) 2,196.5 2,539.5 2,635 1,475 1,415 1,038 867 926 695 1,010
& @& High 2,702.5 3,161.0 2,783 1,594 1,416 1,047 953 969 1,125 1,538
&= 1§ Low 2,020.0 2,404.0 1,443 1,236 1,018 847 729 680 625 1,003
X1 201478 KYRRAESH G I FTOFHMERE MO E R (S, MMEEMEZ/ MR TE HETRRLTEYET,
*1 Due to a change in Tokyo Stock Exchange tick sizes from July 2014, stock price is presented to a single decimal point.
RATHERIH(FHR)
Outstanding shares (thousand shares) 571,863 583,763 594,471 614,116 635,011 678,981 700,033 700,033 700,033 700,033
B%ﬁ[ﬁ.@a»_ﬁ,(ﬁ_?:‘;ﬁ)_-).éz Sk 1,256,098 1,482,173 1,565,836 905,821 898,540 704,782 606,928 648,230 486,523 707,033
Market capitalization (¥ million)*2
X2 Bl EERKEERICEHLTEYET,
*2 Market capitalization is calculated at the end of the fiscal year.
1HEYELE (M)
Dividends per share (¥) 30.0 28.0 24.0 20.0 18.0 16.0 16.0 16.0 16.0 16.0
BEoE[@ Payout ratio (%)
(E4k~ Non-consolidated) 455 49.7 133.9 46.2 314 57.5 99.7 - - 90.2
#tf8 Corporate Bonds

#1474 A H/Date of Issue SE#EM Total Par Value i/ {RR R /Maturity

( &7/ A /¥ million)

Coupon (%)

20E#EIB{R4ELE Straight Bond #20 2008498178 September 17, 2008 20,000 1.89 2020498178 September 17, 2020
E21EMIBRLME Straight Bond #21 201643 A 2R March 2, 2016 20,000 0.20 20234 3A28 March 2, 2023
E22[EMiB{R11E Straight Bond #22 20164E3H 28 March 2, 2016 20,000 0.31 202643 H 28 March 2, 2026
SE23EMIBIR1LE Straight Bond #23 201643 A28 March 2, 2016 20,000 0.94 20364F2 8298 March 2, 2036
E24[EMiB{R11E Straight Bond #24 20174E3H 98 March 9, 2017 20,000 0.19 20244388 March 8, 2024
E25EMIBIR1LME Straight Bond #25 201743A98 March 9, 2017 30,000 0.36 202743A9R March 9, 2027
226[EMIB{R11E Straight Bond #26 20174E3H 98 March 9, 2017 30,000 0.92 20374398 March 9, 2037
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