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This IR Databook has been prepared by taking data over the last ten years.
For more detailed data and notes on accounting standards, please refer to the

relevant past Consolidated Financial Results, Securities Report and ASV
Report (Integrated Report).
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Main Consolidated Financial Indicators FEiERERISISEDHERS

(Millions of yen) (E73F) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Sales, business profit, operating profit and profit attributable to owners of the parent company

FLE - BRAS - ERABRUNRHOMEECIREYT 3 LMABOHS

Sales

=rs 1,530,556 1,439,231 1,359,115 1,149,370 1,071,453 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427
Business profit*1

§¥ﬂ§f; 159,302 147,681 135,341 120,915 113,136 99,236 93,237 95,672 96,852 98,144

Operating profit
g‘ggjgg prot 113,968 146,682 148,928 124,572 101,121 48773 53642 78706 83617 99,678

Profit attributable to owners of the parent company
BHOFEE CREY 2 LR

Profitability ratios

RESEDLER

70,272 87,121 94,065 75,725 59,416 18,837 29,698 60,124 53,065 71,292

Ratio of business profit to sales (%)*2

= ES(CHT BEEFRDLE (%) *2 10.4 10.3 10.0 10.5 10.6 9.0 8.4 8.6 8.9 8.5
JC. XY = o
Ratio of operating profit to sales (%)
= LS E BEERSDOLE (%) 7.4 10.2 11.0 10.8 9.4 4.4 4.8 71 7.7 8.7
Ratio of profit attributable to owners of the parent company to sales (%)*3
HLECHT DUBHEHOLE HAHOEE CRBT DLBHE) (%) °3 46 61 6o 66 55 1'7 27 54 49 62
Ratio of fit to les (%)*4

atio of gross profit o sales (%) 360 35.5 34.6 37.1 37.9 36.7 35.4 354 355 34.1

FLBCH I BT ERFIBDLEE (%) *4

Ratio of selling expenses, research and development expenses, and general and administrative
expenses to sales (%)*5 26.0 25.6 25.0 26.6 27.5 275 27.0 27.2 26.8 25.7
FoEBICH Y DARFEE - MFRMARERU—REREDLLE (%) *5
Return on equity (ROE) (%)*6

BAUHFTEERBEDSIFISE (ROE)6 9.0 11.0 12.9 11.6 10.3 3.3 4.7 9.6 8.7 1.3
Ratio of business profit to total assets (ROA)*7

REFEBEREE (ROA)T 9.1 9.0 9.1 8.4 8.1 7.2 6.6 6.9 7.4 7.8
Return On Invested Capital (ROIC)*8

WTEAFISE (ROIC)S 6.7 8.7 9.9 7.9 6.9 3.0 3.8

Margin of Earnings Before Interest Taxes Depreciation and Amortization (EBITDA margin)*9 161 15.7 15.2

EBITDAZ*9
Total assets, Equity attribute to owners of the parent company and Interest-bearing debt net
BEA - HRUMAEERERARUVEHNFAEADHES

Total assets

AEGST

Equity attribute to owners of the parent company

BRUOREEICRET 35[0

Interest-bearing debt net

BHFEE (NET)

Ratio of equity attributable to owners of the parent company (%)*10

1,721,131 1,768,371 1,511,734 1,457,060 1,431,289 1,353,616 1,393,869 1,426,230 1,350,105 1,273,893

746,804 815,074 768,676 686,909 620,257 538,975 610,543 640,833 616,315 609,486

331,286 320,141 203,722 212,508 225,213 272,031 183,297 156,337 149,980 64,089

BAUHTTEERBEDLE (%) *10 43.4 46.1 50.8 471 43.3 39.8 43.8 44.9 45.6 47.8
- - PTYRY
;%d_e;;;‘;i'%g;%;; ;jf t‘é‘gi’;;’“ﬁ parent company ratio (%)"11 49.9 445 30.8 36.4 436 57.0 36.3 317 314 185
Per share value indicators
1Y IEDEE
Basic earnings per share (JPY)*12
69.77 83.72 87.99 69.71 54.18 17.19 26.81 52.88 46.41 60.62

ERE) 1 RE2 D LEAFIES* 12

Book value per share (BPS) (JPY)*12
1A OBRSHAEE RERD*12

Cash flow per share (CFPS) (¥)*12-13
WREEDFrySa - JO— (H) *12-13

751.01 795.09 726.12 640.25 565.41 491.60 556.97 564.22 541.45 524.48

175.65 161.74 163.15 146.36 123.24 81.75 76.50 96.23 92.50 109.88




Main Consolidated Financial Indicators FEiERERISISEDHERS

(Millions of yen) (E73F) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Efficiency indicators
ZHRMEDIBIR

Asset turnover (times)"14 0.88 0.88 0.92 0.80 0.77 0.80 0.80 0.80 0.83 0.91
REREIEE (B) 14 : : : : : : : : : :

Inventory turnover (times)*15
WREEEREEE (B) *15 5.33 5.17 5.56 5.63 5.83 6.05 6.1 6.32 6.34 6.41

Number of days of inventory held*16
BEEEEEE (5) 16 68.5 70.6 65.7 64.8 62.6 60.3 59.8 57.8 57.5 57.0

Liquidity indicators
RETEDIBR

Ratio of interest-bearing debt to cash flow (%)*17

T B pw S - IO (%) 17 236.3 202.5 286.0 250.0 245.6 360.2 273.4 271.8 308.5 207.7
oS - JO—LE (%
Ifl}t?/r?;\/c;\‘/irag;ﬁt\fggesvsj ) “18 205 348 314 45.0 492 326 38.1 433 44.0 56.8
5
Investment ratios
HEDEIR
Price/Eamings ratio — PER (4
roe angs rate (times) 424 338 26.2 24.9 209 58.5 33.0 18.0 237 20.9

RTINS (£5)
;}%i;;‘;i;;g;%}%é?;gé% 3.9 36 32 27 20 20 16 17 2.0 24
Price/Cash flow ratio — PCFR (times)
HiliFvrySa - JO—ER (1®)
Dividends and payout ratio
RYUSRUEYER
?;;Qi?;_':d; Ly gﬁhar&(ff 1) 212 40.0 37.0 34.0 26.0 21.0 16.0 16.0 16.0 15.0 14.0
Payout ratio (%)*19
LB (%) *19 573
Value indicators
EEMEDIEIR
Free cash flow*20
JU—Fvwya - JO-*20

16.8 17.5 14.1 11.9 9.2 18.5 16.5 12.3 17.4 14.7

44.2 38.6 37.3 38.8 93.1 59.7 30.0 323 231

132,516 35,639 87,552 84,009 99,403 48,205 50,333 27,551 (33,392) 70,565

mNotes; Methods of Calculating Main Financial Indicators ;¥5C : E/XMFEIEROHER  BIEtER
1. A profit indicator defined by Ajinomoto for administrative purposes;
Sales - Cost of sales - Selling expenses, Research & development expenses and General & administrative expenses + Share of profit of associates and joint ventures
LHNEEEROIZH IR (CEE UITFIRER
BEAIG (FENR—R) = FTEE - FERM - RFEHE - ARMRERVREEE + HOECKDES
. Ratio of business profit to sales (%) = Business profit / Sales 75 _FSEBEFIRE = BEFH/FT LD
. Ratio of profit attributable to owners of the parent company to sales (%) = Profit attributable to owners of the parent company / Sales
FELBEAFIRE = Rt OFEE CRE Y 3 SFIRE LS
Ratio of gross profit to sales (%) = Gross profit / Sales 55 FE#FIR=75 LR /T e
. Ratio of SGA to sales (%) = Selling expenses, Research & development expenses and General & administrative expenses / Sales
F L BREER = (RGH + HRMKE + —REIEH)/F LS
6. Return on equity (ROE) (%) = Profit attributable to owners of the parent company / Averaqe equity attributable to owners of the parent company
BEHPIEERBHFDUIFIEE (ROE)=HAHOMEECREY LN BEHFEERERED
Ratio of business profit to total assets (ROA) (%) = Business profit / Total assets ?“ég$¥ﬂ§$ (ROA) = BEA RN T EES;
. Return On Invested Capital (ROIC) = Net operating profit less adjusted taxes for the fiscal year / ((Invested capital for the fiscal year + Invested capital for the previous fiscal year) / 2)
Invested capital = Shareholders’ equity attributable to owners of the parent company + Interest-bearing debt
FTAAFGHE (ROIC) = BREFOMSEERAG) / [{(FREEORTER) + (AIBRFE OB TEK)} /2]
KT ER=HREHOMBEECRET HTEA+ B FAM
. Margin of Earnings Before Interest Taxes Depreciation and Amortization (EBITDA margin) = (Business Profit + Depreciation and amortization ) / Sales
EBITDAR =(FBEF S +ffELNERUMENE)/75 LS
10. Ratio of equity attributable to owners of the parent company (%) = Equity attributable to owners of the parent company / Total assets
BB ERERALLE = RatPEEREIEEST
11. Net debt/equity attributable to owners of the parent company ratio (%) = Interest bearing debt / Equity attributable to owners of the parent company
(Net debt is interest - bearing debt - Cash and cash equivalents x 75%)
B - MSHFBEERBROILE =BHTFAEBRSUMEERERD (BAFAAQ [BHFAE-RERVRERASEY=75%] THE)
12.The Company conducted a two-for-one stock split of its common shares, effective April 1, 2025. Historical dividends are adjusted as if the stock split was executed at the beginning of the fiscal period presented.
202543 18ZHARERE LT, EEKR 1RICDE 2HROBETHRANEIZITOTHENFET. BHE([CDEFLTIE. RSN TV ZREHHIMOME (CHZMRDBMTONLZ LREL CAFEDORFZHELTHEDFET.
13. Cash flow per share JPY (JPY) = (Profit before income taxes + Depreciation and amortization - Income taxes paid) / Outstanding shares
kS 0F vy - JO—= (BEIRTHAFIES + SR E R OMENE A AFTSHORIAE) /FATERIE
14. Asset turnover = Sales / Average total assets #EARIEEE (B]) =7 tm/@EESs (HIhF)
15. Inventory turnover = Sales / Average inventory HREVESERIERE ([B]) =55 EARENEE (HIhFL)
16. Number of days of inventory held = 365 / Inventory turnover  EEEREZEE (H) =365MiEHEELD#RER
17. Debt/Cash flow ratio (%) = Average interest bearing debt / (Profit attributable to owners of the parent company + Depreciation and amortization +Income taxes)
BHFaMFr Yo - JO- R =FHFAMROPRER/EEEH CLD3Frva - JO—
18. Interest coverage ratio (times) = Net cash provided by operating activities / Interest paid
ADFLRAN - DLy - Lo (18) =BEEBICEDFrva - JO—/FBDXIE
19. Payout ratio (%) = Dividends paid / Basic earnings per share BEE1HH) = 18k 7z DAL HR/EARN 4RI /2 D LRI
20. Free cash flow = Net cash provided by operating activities - Net cash used in investing activities
JU—Fvysa - JO—=8%EFHCL3FrvSa - JO—+HFEEHCLBFrvSa - JO—
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Consolidated Statements of Financial Positi

(Millions of yen) (E573F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Assets
Current assets RENEE
Cash and cash equivalents
RERURLESZY) 164,776 171,537 132,777 151,454 181,609 141,701 153,725 187,869 186,003 204,487
Trade and other receivables
= HEERUTOMDFEIE 174,136 185,564 163,714 162,397 162,104 184,739 194,270 200,272 186,503 177,002
Other financial assets
ZOMDEEEE 17,990 22,650 12,312 17,810 12,078 8,946 16,526 10,615 11,047 5,483
Inventories
HRE&E 286,952 287,122 269,822 219,356 188,664 178,636 185,036 184,109 168,755 175,217
Income taxes receivable
SRUNEAFRSR 12,533 22,505 12,674 6,024 7,459 8,653 8,095 8,374 7,423 1,259
Others
ZOMDTEEE 27,600 20,252 24,235 24,375 18,746 16,225 13,944 12,919 13,711 15,271
Sub total
gt 683,989 709,632 615,537 581,419 570,662 538,901 571,599 604,160 573,445 578,722

Assets of disposal of groups classified as held for sale

SEHIENERECHESN BN I — T [CFBEE 17,308 - - - 14,508 C o teses - o 5roos
Total current assets
TREEEAS 701,298 709,632 615,537 581,419 585,169 538,901 591,167 604,160 573,445 629,731
Non-current assets
IERBYERE
Property, plant and equipment
EBRETEE 581,330 587,407 536,565 522,312 486,443 454,357 423,369 411,640 393,441 379,410
2
Intangible assets
AR 92,168 97,810 65,916 68,309 72,201 69,245 66,132 66,144 60,422 37,446
Goodwill
OhA 117,940 139,879 92,114 99,839 96,024 89,964 91,373 107,394 96,606 96,889
Investments in associates and joint ventures
BESE TR MR EN BI8E 129,645 128,538 119,825 115,248 112,246 116,280 116,900 131,190 130,634 37,582
Long-term financial assets
ENSREE 45,823 54,097 53,749 51,864 53,576 50,132 64,812 70,042 62,923 62,696
Deferred tax assets
TR EE 10,198 8,565 8,969 7,017 14,537 17,781 15,589 13,080 8,249 10,007
Others
ZDMDIEFENEEE 42,727 42,439 19,056 11,049 11,090 16,952 24,523 22,576 24,382 20,127
Total non-current assets
IEREBEEAL 1,019,833 1,058,738 896,197 875,641 846,119 814,714 802,701 822,069 776,660 644,161
Total assets
ERESST 1,721,131 1,768,371 1,511,734 1,457,060 1,431,289 1,353,616 1,393,869 1,426,230 1,350,105 1,273,893

*Datas are identical with financial statement of each fiscal year.
* LR EE OGS REBOBEZ B,



Consolidated Statements of Financial Positi EERABURA

(Millions of yen) (E573F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Liabilities 88
Current liabilities FREIRE
Trade and other payables
Pipiissblioyune 240614 231979 197981 199908 188452 178583 183276 185269 160840 158715
Short-t borrowings
'f’ﬁ;‘ﬁ’é;’; orrowne 5,923 97,553 12,599 8,219 10,820 8,043 10,989 15,280 11,153 12,499
Commercial paper
I— L - R - 53,000 - - 30,000 40,000 - - - -
Current portion of bonds
1 EREETEDHE 24,989 - 19,988 19,990 - 19,995 - - - -
C t portion of lomg-term borrowings
1;;%%’%%@;%%;% rrowing 8,234 37,717 16,733 14,418 18,085 15,191 13,089 11,285 23,929 11,012
J
Other fi ial liabilities
oA 9,637 8,885 11,084 15,802 11,603 5401 5,935 4,049 5,049 2653
Short-term employee benefits
SRR 47,217 45,916 42,141 38,567 38,288 41,588 37,273 37,811 35,501 34,646
Ei=k}
Provisions
Blys 4,514 4,440 7,723 4,486 4,343 5,272 6,560 6,348 4,579 4,275
Income taxes payable
SRR AFEE 19,923 7,031 15,990 10,085 10,770 12,517 9,549 10,429 9,995 9,988
v
Others
ZOMORHEE 9,019 15,045 15,402 13,153 11,371 8,972 11,510 9,636 9,744 8,340
L 15
Sub total
Nt 370,075 501,569 339,644 324,631 323,736 335,566 278,185 280,111 260,794 242,132
8
Liabilities of disposal of groups classified as held for sale 14512 12603 13571 13470
FHBNREICH RSN BN —T (D EE ’ . . - ' . ’ ’
Total current Tiabilities
FEEEAE 384,588 501,569 339,644 324,631 336,339 335,566 291,756 280,111 260,794 255,602
i &
Non-current liabilities
FRBAR
Corporate bonds
P 204,412 149,626 119,696 139,631 149,608 149,550 169,479 169,413 169,347 89,656
Long-term borrowings
EEAS 211,795 104,598 119,548 131,650 141,911 124,135 137,157 140,298 129,617 153,570
=8
Other financial liabilities
ZDMOEREE 46,130 54,544 54,984 56,740 69,381 72,738 25,412 28,428 18,452 20,030
Long-term employee benefits
Ef e 30,443 28,865 26,568 38,788 43,487 66,659 64,406 64,807 57,592 53,213
pi=y\
Provisions
Blys 4,267 3,905 3,499 3,708 4,704 7,264 11,135 11,397 11,261 6,704
Deferred tax liabilities
RS EE 22,989 37,859 22,361 20,945 16,240 4,503 7,392 10,448 12,163 13,925
£
Others
ZOBOIERBEE 3,230 2,951 2,461 1,219 1,770 1,127 1,167 710 202 461
i
Total non-current liabilities
IFRBAmAL 523,270 382,353 349,120 392,684 427,103 425,978 416,153 425,505 398,637 337,562
5
Total liabilities
aEait 907,858 883,922 688,765 717,316 763,443 761,545 707,909 705,616 659,431 593,165
a3
Equity &X
Common stock
AL 79,863 79,863 79,863 79,863 79,863 79,863 79,863 79,863 79,863 79,863
Capital surplus
EAE - - - - - - 3,266 955 3,797 26,021
Treasury stock
BosR (32,668) (49,164) (1,342) (1,371) (1,464) (2,160) (2,361) (9,585) (6,895) (6,944)
Retained earnings
FIasH 590,517 657,782 652,307 616,286 608,031 574,287 595,311 628,966 584,849 552,684
Other components of equity
2 OMOERDBHES 105,838 126,208 37,848 (7,869) (65,454)  (113,015) (65,521) (59,366) (45,299) (41,976)
Other components of equity related to disposal groups classified as held for sale 3.253 718 (16) (161)
SHEREECHRENB0H )L — T (D TOMDOERDHETR : : : : 9) : :
Equity attributable to owners of the parent company
BAHOFEEICRET 3155 746,804 815,074 768,676 686,909 620,257 538,975 610,543 640,833 616,315 609,486
= c 3
Non-controlling interests
SEEERES 66,468 69,373 54,292 52,834 47,589 53,095 75,417 79,780 74,358 71,240
Total equity
awAas 813,273 884,448 822,968 739,744 667,846 592,070 685,960 720,613 690,673 680,727
a3
Total liabilities and equity
BERUEAAT 1,721,131 1,768,371 1,511,734 1,457,060 1,431,289 1,353,616 1,393,869 1,426,230 1,350,105 1,273,893
=
*Datas are identical with financial statement of each fiscal year. 4

ZEFE DOHAEE: GSEEN



Consolidated Statements of Incom

(Millions of yen) (E573F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
“Sales
=S 1,530,556 1,439,231 1,359,115 1,149,370 1,071,453 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427

Cost of sales
= &l 979,792 927,783 888,727 723,472 665,234 696,166 719,299 720,118 704,177 757,135

Gross profit
75 HHFIE 550,764 511,448 470,387 425,897 406,219 403,873 395,008 394,666 387,018 392,291

Share of profit of associates and joint ventures
FENEIC & BB 6,314 4,730 4,326 985 1,317 (2,444) (515) 3,966 2,537 1,169

Selling expense:
BRSE 211,976 201,631 186,488 168,847 160,646 172,079 174,263 176,319 169,448 174,440

Research and development expense:

AT BIRE 30,921 28,766 25,867 24,842 25,900 27,596 27,823 27,833 27,134 26,591

General and administrative expenses
— R 154,878 138,099 127,017 112,277 107,853 102,516 99,167 98,807 96,119 94,284

BUSINESS profit
E=E3 P 159,302 147,681 135,341 120,915 113,136 99,236 93,237 95,672 96,852 98,144

Other operating income
ZOMDERINZE 4,936 20,487 40,983 26,788 24,436 7,572 6,009 7,854 9,541 23,868

Other operating expenses
ZOfDEEEE 50,269 21,486 27,396 23,132 36,450 58,035 45,604 24,821 22,776 22,335

Operating profit
TR 113,968 146,682 148,928 124,572 101,121 48,773 53,642 78,706 83,617 99,678

Financial income
SREMNZS 8,792 7,775 6,099 6,868 3,900 8,030 8,116 9,578 7,283 5,292

Financial expenses
SRR 14,431 12,414 14,994 8,968 6,701 8,009 7,060 7,465 4,216 6,192

Profit before income taxes
B38| HT A AR 108,330 142,043 140,033 122,472 98,320 48,795 54,698 80,819 86,684 98,778

Income taxes
PSR 27,556 40,011 39,863 42,244 32,040 20,384 17,697 15,330 21,717 20,635

Profit from continuing operations
ARSI D HER S 80,773 102,032 100,170 80,228 66,280 28,410 37,001 65,489 64,966 78,143

Profit from discontinued operations
IEE IR R DL AR N - - - N 558 2,002 2,684 - 2,788

80,773 102,032 100,170 80,228 66,280 28,969 39,004 68,174 64,966 80,931

SRS IR :

Owners of the parent company
HetOEsE 70,272 87,121 94,065 75,725 59,416 18,837 29,698 60,124 53,065 71,292

Non-controlling interests

IEHEESY 10,501 14,911 6,104 4,503 6,864 10,132 9,306 8,049 11,901 9,639
Profit from continuing operations attributable o owners of the parent company
HAEMOPEECIRE T DMEBEN S4E U Jz LRI 70,272 87,121 94,065 75,725 59,416 18,643 27,509 57,533 53,065 68,504
Profit from discontinued operations attributable to owners of the parent company
BEUHOMEE CRRY SIFRATEN SE U Lifla - - - - - 193 2188 259 i 2788
Profft attributable to owners of the parent company
HEHOFEECIRET 2 HMFSS 70,272 87,121 94,065 75,725 59,416 18,837 29,698 60,124 53,065 71,292
(Appendix) Breakdown

() MR
Selling Expenses
AR5 E
Logisfics expenses
I 57,357 56,071 61,706 53,085 46,778 51,007 52,857 51,826 43,787 46,432
Advertisement
hsE 44,529 44,041 34,369 36,533 38,019 35,923 33,895 35,583 35,148 32,371
“Sales promotion expenses
AR BEE 28,217 26,386 21,925 19,496 18,439 22,121 22,971 25,400 26,399 27,611
“Sales commissions
BRESFA 2,419 2,376 2,519 2,160 2,208 2,566 2,787 2,966 2,794 3,253
Employee benefits expenses
e 52,837 48,061 44,100 38,665 38,361 39,201 40,247 37,738 39,996 42,396
Depreciation and amortization expenses
TS R M A 3,848 3,436 3,320 3,809 5,000 5,309 2,221 2,050 2,020 2,167
Other
Z okt 22,766 21,256 18,545 15,096 11,838 15,948 19,283 20,753 19,301 20,207
otal Selling Expenses

REEAET 211,976 201,631 186,488 168,847 160,646 172,079 174,263 176,319 169,448 174,440
Research and Dvelopment Expenses
i<
Employee benefits expenses
EsBMER 12,748 12,224 11,477 11,407 11,930 12,456 12,952 12,996 12,717 12,760

Depreciation and amortization expenses
TS AN R OME AN ES 3,068 2,739 2,854 2,872 2,820 2,807 2,619 2,323 2,201 2,024

Subcontracting expenses and consumales expenses

EREREESE 7,639 6,380 5,637 5,276 6,079 7,147 6,848 6,901 6,979 6,407

Other

Zofh 7,465 7,422 5,898 5,285 5,070 5,185 5,403 5,611 5,236 5,399
otal Research and Dvelopment Expenses

RFRRESH

General and Administrative Expenses

—AREERE

Employee benefits expenses

e 82,136 73,767 67,419 61,868 59,094 56,658 55,303 55,321 53,496 51,948

Depreciation and amortization expenses

A R M A 21,148 19,104 17,413 14,781 11,874 10,789 8,725 8,466 8,006 9,721

Other

Zoft 51,592 45,228 42,184 35,627 36,883 35,068 35,138 35,019 34,616 32,615
ofal General and Administrative Expenses

—REEEAst 154,878 138,099 127,017 112,277 107,853 102,516 99,167 98,807 96,119 94,284

*Datas are identical with financial statement of each fiscal year.

“UHEE OB RS BORBEZIBH. 5

30,921 28,766 25,867 24,842 25,900 27,596 27,823 27,833 27,134 26,591




Consolidated Statements of Incom

(Millions of yen) (E573F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Other operating income

TOMDERIRE

Gain on step acquisitions

FERPSES (CRDER - - - - - - . - _ 18,112
Foreign exchange gain 1160
REBER ) 3 B 3 B 3 3 B 3 i
Gain on sales of property, plant and equipment

EE S 570 14,604 33,376 15,505 15,803 1,492 626 450 5,312 879
Lease revenue

U — ZEURA 958 1,182 1,044 2,038 1,145 1,577 1,487 1,429 - -
Interest on refund

B4R - BEmEE - - - - - 30 236 564 - -
Insurance fee

(RIRDINA 1M1 356 91 248 1,015 121 311 114 - -
Reversal of provision for loss on litigation
JBRBILBREAR - - - - - 863 - - - -
Reversal of provision for loss on contract
DIBRS | UERAL - - 239 1,517 1,703 1,111 - - - -
Others

Zoft 3,295 4,343 6,231 7,478 4,769 2,376 3,347 5,295 4,229 3,716

otal Other operating income’
ZOMMDERINZESE 4,936 20,487 40,983 26,788 24,436 7,572 6,009 7,854 9,541 23,868
Other operating expenses
TDMMDOERER
“Tmpairment loss
BBk 33,854 3,736 15,143 9,357 18,536 30,728 18,134 11,681 1,965 7,124
Impairment loss on shares of associates and joint ventures
FEMRNCRDIREaIR% - - - - - 4,232 14,107 - - -
Loss on sales of shares of subsidiaries and associates
e - - - - - - - - 626 5,603
Loss on disposal of property, plant and equipment
B EERIIE 4,778 4,732 4,388 4,825 4,450 3,886 3,178 2,958 3,657 2,796
igation expenses
SisES- | - - - - - - 658 1,437 - -
Foreign exchange loss
AEEE 1,826 5,837 1,492 - - - 210 1,103 1,272 -
Provision for loss on contract
DIBRE| MBI AT - - - - 5,089 - 368 610 6,451 -
Business restructuring charges
EISNEEA - - - - - - 2,448 315 - -
Valuation loss on stock purchase agreement
HRITEE 2 H0FHEE - - - - - - - - 2,037 -
Environmental measures expenses
RIEXREA - - - - - - - - 377 1,013
Fees related special second career program
BRI RS R - - - - - 6,525 - : - :
Others
Zoft 9,810 7,180 6,371 8,949 8,374 12,661 6,497 6,712 6,389 5,798

otal Other operating expenses
ZOMMOERERASE 50,269 21,486 27,396 23,132 36,450 58,035 45,604 24,821 22,776 22,335
Financial income
SEIRE
“nterestincome
SEUFIE 6,328 5,542 3,373 1,334 1,851 4,409 4,375 4,405 3,162 2,825
Dividend income
DHAC NS 861 959 987 944 913 1,493 1,383 1,336 1,217 1,317
Gain on valuation of derivatives
FUINF o« Tz - - 1,249 1,921 1,021 1,790 2,087 - 975 -
Foreign exchange gain
REER - - - - - - - 3,108 1,303 1,094

Others
Zofh 1,603 1,273 488 2,669 113 338 270 728 625 55

otal Financial income
SRNNZAET 8,792 7,775 6,099 6,868 3,900 8,030 8,116 9,578 7,283 5,292
Financial expenses
SRER
“Tnterest expenses
THFE 8,624 5,092 4,099 3,586 3,808 3,804 3,347 3,058 2,532 2,326

Loss on valuation of derivatives
S0 )5 T 1,539 196 - - - - - 2,959 - 2,732

Foreign exchange loss

ABER 1,718 3,722 2,164 2,122 1,113 2,292 2,025 - - -
Unwinding of discount on provisions arising from passage of time

3 LEDOBOEBIC L BEBIDRL 1 ! ! ! ! 2 8 2 3 4
Loss allowance for expected credit loss

1% IUTE | M SR ALE 16 113 3 31 (0) 89 9 13 357 149
Others

Zofh 2,531 3,288 8,726 3,227 1,778 1,820 1,670 1,432 1,322 978

ofal Financial expenses
SRBEEAT 14,431 12,414 14,994 8,968 6,701 8,009 7,060 7,465 4,216 6,192

*Datas are identical with financial statement of each fiscal year.
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Statements of Cash Flow:

(Millions of yen) (E73F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Cash flows from operating activities
BREBCLIFrYSa-J0—

Profit before income taxes

BISITLEARIZ (JB2) 108,330 142,043 140,033 122,472 98,320 48,795 54,698 80,819 86,684 98,778
Elslie e sE S0 Bl E LR _ ~ . ~ . 680 1.931 4,009 _ 11,064
Profit before income taxes from discontinued ¢ ions ' ’ '
Depreciation and amortization
TSR B R O ME 86,461 78,298 71,820 66,234 63,045 61,986 52,485 51,783 46,273 50,852
Impairment loss and gain on reversal of impairment loss
RIBIB AR URREIB AR A28 33,854 3,733 15,075 9,356 16,465 30,728 18,384 11,681 1,965 15,043
Impairment loss on shares of associates and joint ventures 4232 14107 11.784
FERRCRDIRIEIAR B B B B B i ' 3 B |
Pharmaceutical business restructuring charges 11.784
ERBRESHEER B B B B B B B B B !
Increase (decrease) in employee benefits
plorismessiec (413) (6,343) (14,675) (3,510) (2,407) 5,969 (1,823) (2,560) (2,853) (3,859)
Increase (decrease) in provisions
5| HEDISHER 555 (3,573) 2,846 (929) 1,657 (4,433) 975 1,202 5,939 1,507
Interest income
SIS (6,305) (5,542) (3,373) (1,334) (1,851) (4,401) (4,373) (4,405) (3,162) (2,846)
Dividend income
SHEIN S (861) (959) (987) (944) (913) (1,506) (1,351) (1,341) (1,217) (1,317)
Interest expense
TIFIE 7,554 4,941 3,970 3,314 3,543 3,711 3,342 3,042 2,532 2,310
Share of profit of associates and joint ventures
PONS (6,314) (4,730) (4,326) (985) (1,317) 2,444 560 (3,981) (2,537) (1,585)
Loss on disposal of property, plant and equipment
B AR 4,778 4,732 4,388 4,825 4,450 3,886 3,414 2,973 3,657 2,926
Gain on sales of property, plant and equipment
Bl AR (570) (14,604) (33,376) (15,505) (15,803) (1,492) 1,806 (2,712) (5,312) (878)
Loss on sales of property, plant and equipment
BlEEESLE 283 226 217 143 692 1,846 554 - - -
Gain on sales of shares of subsidiaries

SRR FoEIE - - - (0) (118) (559) (74) (40) - -
Gain on sales of shares of subsidiaries and associates
RIS A : : - : - : - - (593 (@7570)
Loss on sales of shares of subsidiaries and associates
For kT eEANE - - - - - 0 688 - 626 5,603
Gain on business combination achieved in stages 18.112
B CHBER : : : : - - - - - e
Environmental measures expenses
REXRER - - - - - 440 1,244 859 377 1,013
Decrease (increase) in trade and other receivables
5 LEHERU T DD EEDISRER 6,124 (11,319) 3,327 6,057 21,580 3,754 (644) (9.329) (4.174) 13,800
Increase (decrease) in trade and other payables
B2 OO BSOS 11,558 17,414 (4,065) 10,972 8,315 (8,919) 3,375 20,720 (1,478) (2,687)
Decrease (increase) in inventories
B DA (9,547) 4,346 (41,613) (17,914) (8,090) (2,092) (3,877) (11,287) 3,216 1,845

i
Increase (decrease) in accrued consumption tax
SR DI A (2,518) 6,804 2,252 (2,065) (2,397) (1,923) 492 (1,588) 570 (716)
Decrease (increase) in other current assets
2 O AT R BB ISR (1,645) (491) 6,681 (10,132) (2,122) (2,250) (236) 4,097 1,489 4,445
(i
Oth
%g{z (4,777) 2,515 5,780 6,949 7,661 (8,427) 1,264 2,351 653 (14,197)
Subtotal
et 226,546 217,491 153,975 177,004 190,710 132,466 143,334 146,295 132,655 147,203
Insurance proceeds
RIREDZHER - - - - - - - - 1,532 356
Interest recieved
FIE DD ENEE 6,557 5,538 3,334 1,425 1,850 4,403 4,378 3,619 3,121 3,436
Dividends recieved
S DHEE 4,046 4,412 3,225 2,061 2,631 2,661 2,111 2,976 1,738 2,459
Interest paid
Fiyapastsopen (7,127) (4,829) (3,749) (3,233) (3,370) (3,522) (3,239) (2.922) (2,474) (2,197)
Income taxes paid
AP N (20,123) (54,538) (39,145) (31,681) (26,172) (21,152) (23,328) (23,313) (27,665) (21,947)
p; £
Net cash provided by operating activities
209,898 168,074 117,640 145,576 165,650 114,856 123,256 126,655 108,907 129,311

EREHCLZFrvSa - JO—
*Datas are identical with financial statement of each fiscal year.
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Consolidated Statements of Cash Flows* &#&F*+vwv>1 - JO—5ES*

(Millions of yen) (B73M)

FY2024

FY2023

FY2022

FY2021

FY2020

FY2019

FY2018

FY2017

FY2016

FY2015

Cash flows from investing activities
BEEBICLZFrySa - JO—

Purchase of property, plant and equipment
BREEEEDRSIC LD

(88,104)

(65,786)

(68,383)

(73,842)

(76,889)

(73,703)

(70,185)

(70,727)

(56,055)

(51,415)

Proceeds from sales of property, plant and equipment
BREEEEDTHICEDURA

1,726

13,722

40,255

17,763

17,226

1,264

4,441

3,693

6,406

1,270

Purchase of intangible assets
R AEDIUSCL B

(6,986)

(6,236)

(4,663)

(6,877)

(9.148)

(8,338)

(9.822)

(7,239)

(30,138)

(5,039)

Purchase of financial assets
EMAEDIUSCL BT

(4,992)

(11,381)

(2,155)

(1,342)

(652)

(26)

(3,495)

(1,869)

(7,242)

(2,369)

Proceeds from sales of financial assets
ERMEEDTTHC L BURA

20,815

9,027

3,682

3,555

2,200

11,621

6,940

3,082

8,664

13

Purchase of shares in subsidiaries resulting in change in scope of consolidation
BREOHEADEEZ M S FRUKKOIIBIC LD

(74,366)

(5,601)

(3,809)

(25,307)

(26,553)

Proceeds from sales of shares in subsidiaries resulting in change in scope of consolidation
EREDFHEDEE 24+ S FRAHRNDTEENC K BURA

1,142

2,754

3,276

386

2,235

4,133

Purchase of shares in investments accounted for using equity method
FOETRBENBIEDOHRR OIS [C L B

(462)

(257)

(516)

(240)

Proceeds from sales of shares in investments accounted for using equity method
FDETUREN B IREDKRRDTEAC K BURA

4,404

Purchase of shares in associates and joint ventures
BRSNS OIIBIC LD

(63,979)

(6,616)

Proceeds from sales of shares in associates and joint ventures
BIFSHHEDTHC L BURA

916

32,500

Others
Z oAt

621

2,585

1,176

(1,966)

2,471

4,100

(4,078)

(881)

(3,109)

(4,667)

Net cash used in investing activities
BEFHCLDFrySa - JO—

(77,382)

(132,434)

(30,087)

(61,567)

(66,247)

(66,651)

(72,923)

(99,104)

(142,299)

(58,745)

Cash flows from financing activities
MBEBICLZIFrvSa - JO—

Net change in short-term borrowings
SEAMEA R DIERER

(90,993)

73,849

4,066

(3,949)

3,051

(1,759)

(3,283)

3,313

(1,112)

(85,172)

Net change in commercial paper
IR v)L - R—/)\—DIEHEE

(53,000)

53,000

(30,000)

(10,000)

40,000

(15,000)

Proceeds from long-term borrowings
RIMEANICEBIRA

116,955

20,466

2,362

538

33,500

3,545

8,543

23,388

115,856

Repayments of long-term borrowings

REMBEAEORFE(IC LD

(37,497)

(16,933)

(14,299)

(18,328)

(15,547)

(13,735)

(11,962)

(24,174)

(11,058)

(22,381)

Proceeds from issuance of corporate bonds
HAEDFITICLBDIRA

79,697

29,876

9,953

79,690

69,703

Redemption of corparate bonds
HEOEEC L B3

(20,000)

(20,000)

(20,000)

(15,000)

Dividends paid
[GEEAOFE/NE

(39,136)

(38,408)

(31,630)

(27,273)

(17,526)

(17,555)

(18,455)

(17,065)

(17,242)

(15,982)

Dividends paid to non-controlling interests

IEXREIFDADE LR DTN

(14,372)

(4,104)

(4,100)

(3,779)

(3,585)

(4,789)

(4,889)

(5,893)

(3,927)

(3,693)

Purchase of treasury stock
HeHROBIS(C L B3t

(90,695)

(91,341)

(30,022)

(40,041)

@)

(6)

(40,062)

(2,690)

(30,034)

(30,187)

Net change in money held in trust for purchase of treasury stock
BEHREE DI DREEDIEFEDIBHER

(66)

Purchase of shares in subsidiaries not resulting in change of scope of consolidation
EREDOFEDEE Z DRV FEHRROEUS (C L D32 H

(93)

(2,557)

(8,170)

(151)

(22,077)

(49,274)

(8,640)

(217)

(1,017)

(644)

Repayments of lease liabilities
U —XEEDORFEIC K DT

(9,793)

(8,960)

(9,412)

(10,168)

(8,939)

(8,835)

(1,119)

Others
oAt

1,245

(1,641)

145

211

745

103

947

(611)

(557)

(318)

Net cash provided by (used in) financing activities
MBESCLDFrySa - JO—

(137,684)

(6,753)

(111,081)

(123,085)

(60,387)

(52,306)

(78,923)

(23,951)

14,738

(2,820)

Effect of currency rate changes on cash and cash equivalents
REFRVRERSNOREER

(1,592)

9,873

4,831

8,891

3,891

(7,925)

(754)

(1,734)

169

(13,324)

Net change in cash and cash equivalents
RERVRERSYOISRER

(6,760)

38,759

(18,677)

(30,155)

42,908

(12,024)

(29,344)

1,865

(18,484)

54,420

Cash and cash equivalents at beginning of the year

RERVRERENOHERS

171,537

132,777

151,454

181,609

141,701

153,725

187,869

186,003

204,487

169,413

Cash and cash equivglents included in assets of disposal groups classified as held for sale

FHBENRECORENDUN DI T (HRBEECEFNDRERVIREEEY

(2,999)

(4,799)

(19,346)

Cash and cash equivalents at end of the year
RERVRERSNORRES

164,776

171,537

132,777

151,454

181,609

141,701

158,725

187,869

186,003

204,487

*Datas are identical with financial statement of each fiscal year.
*HEZFEORMASREBOBEZIBH.
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Segment Information O X> MEER

BEHEIA>

Business Segments

(Millions of yen) (E73F3) FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015

Sales
st

Seasonings and Foods
— o 896,012 846,977 775,021 664,237 620,507 641,755 643,732 641,329
ALK - B

Frozen Foods

HRER

Healthcare and Others
NIRRT 7%

Other

A

Total

&t

Business profit
BRI

Seasonings and Foods 113,997 111,550 84,800 83,534 89,467 81,620 74,067 77,173
MR - RS ’ : ' : : : : :

289,388 281,870 267,237 221,702 198,254 211,231 213,001 207,569

328,397 294,564 299,670 251,259 239,518 231,663 243,290 238,567

16,758 15,819 17,185 12,171 13,173 15,389 14,283 27,319

1,530,556 1,439,231

,359,115 1,149,370 1,071,453 1,100,039 1,114,308 1,114,784

Frozen Foods

ARER

Healthcare and Others
NILVAT 7%

Other

T DAt

Total

- 159,302 147,681 135,341 120,915 113,136 99,236 93,237 95,672

*FY23KD. ETIT AL M EDEHE L DB 226D, ARMABEEOBADRMSZZZE. LiLFFY200RGEHELD. HHEE KK,

8,040 9,576 2,013 1,164 4,126 90 (1,859) 3,218

31,795 24,386 48,657 38,892 21,267 19,512 21,659 17,455

5,468 2,167 (130) (2,674) (1,724) (1,986) (630) (2,174)

Sales
FLE:
Japan
SES
Asia
7T
Americas
KM
EMEA

EMEA
Total

st
Business profit
BRI
Japan
[=EN

Asia
7T
Americas
KM
Europe
BRI
Total

E1

525,536 510,104 509,994 485,867 470,893 484,694 484,820 486,902 519,555 520,083

441,807 399,288 352,038 285,271 263,752 265,843 271,586 273,957 254,729 274,559

415,065 378,950 353,960 262,572 219,099 235,364 239,508 239,134 226,936 245912

148,146 150,888 143,122 115,658 117,708 114,136 118,392 114,790 89,974 108,871

1,530,556 1,439,231

,359,115 1,149,370 1,071,453 1,100,039 1,114,307 1,114,784 1,091,195 1,149,427

60,128 60,938 56,021 54,535 48,483 44,224 40,164 45,313 44,648 37,856

75,760 68,300 51,431 47,461 45,344 43,061 38,890 34,808 36,529 38,797

14,535 10,769 18,317 11,671 13,924 13,557 13,381 11,226 12,690 17,522

8,877 7,672 9,570 7,247 5,384 (1,606) 801 4,323 2,983 3,969

159,302 147,681 135,341 120,915 113,136 99,236 93,237 95,672 96,852 98,144




Segment Information O X> MEER

- FY2024 FY2023 FY2022 FY2021 FY2020 FY2019
(Millions of yen) (E/AM)

Depreciation and amortization

A E A R UME AN E:
Seasonings and Foods 39.529 37.090 34187 30,944 28,902 27,990
R - BB : : : i ' ,

Frozen Foods
o o 14,115 13,766 12,710 10,911 10,079 10,522
/Tlligﬂﬂ

Healthcare and Others
NILVRTT7%E

Other 1,005 810 959 2,891 4,255 3913
zoft : : : ’

24,776 19,785 16,686 14,699 15,150 15,511

Company-wide
21

Total

E1

Capital Expenditure/l t (Inc. acquisition of int
iRigE:

Seasonings and Foods 48.760 33,504 29157 36,775 52,996 50,173
K - RS : : : : : '

Frozen Foods
e o 10,487 8,826 11,522 10,571 13,426 9,759
Iﬂlﬁﬁﬂﬂ

Healthcare and Others
NLVRTT7E
Other

T At
Company-wide

7,034 6,844 7,276 6,787 4,658 3,521

86,461 78,298 71,820 66,234 63,045 61,460

assets)

32,267 30,134 24,596 21,514 17,753 18,446

1,251 1,063 789 691 615 686

3,672 3,338 3,784 4,549 7,043 4,600

96,439 76,947 69,850 74,102 91,834 83,666

R&D Expenses

HEBFRE:
Seasonings and Feods 8,032 7,674 6,802 6,385 6,472 6,032
BRE - RS ’ : ' ' : :

Frozen Foods
oy = 1,855 1,796 1,424 1,234 1,252 1,355
/Tllﬁgﬂﬂ

Healthcare and Others
NILVRTT7%E

Other 258 355 364 331 87 263
T oAt

11,212 10,115 9,674 8,400 8,257 8,795

Company-wide
21
Total

st

9,562 8,823 7,601 8,491 9,831 11,148

30,921 28,766 25,867 24,842 25,900 27,596




Segment Information O X> MEER

BERTIA> N (2020463AMFT)
Business Segments(To the Year Ended March 31,2020)

(Millions of yen) (E73F3) FY2019 FY2018 FY2017 FY2016 FY2015
Sales
st
Japan Food Products
o 375,312 375,034 384,185 390,441 397,069
E$ﬁﬂﬂ
International Food Products
N 477,674 481,699 464,712 428,988 463,907
BIEm
fe Support 95,308 107,947 118,584 114,052 132,298
SAIYR=bk ’ ’ ’ ’ ’
Healthcare
136,355 135,342 119,982 99,546 101,595
NLRTT
Other
15,389 14,283 27,319 58,166 54,556
Z A
Total
st 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427
Business profit
BRI
Japan Food Products 32,854 29,896 38,899 40,854 31,705
BABS 8 i i ) )
International Food Products 48,854 42,312 41,491 41,743 47,344
BIEm ' ' ' ’ ’
fe Support 7,149 9,579 8,082 4,415 10,500
SAITYR=bk ’ ’ ’ ' ’
Healthcare
12,363 12,079 9,373 9,584 8,653
NILRTT
Other 1,986 630 2,173 255 59
zoft (1,986) (630) (2.173) (59)
Total
- 99,236 93,237 95,672 96,852 98,144
(Millions of yen) (E73F3) FY2019 FY2018 FY2017 FY2016 FY2015
Depreciation and amortization
A B R UM AN ES
Japan Food Products 15,276 13,192 12,291 10,739 10,571
BABS \ ) , B i
International Food Products 23,236 20,104 19,648 17,526 17,947
BIEm ’ ' ' ’ ’
fe Support 4,997 5,363 6,388 5,927 7,457
S4IJYR— b ’ ’ ’ ' ’
Healthcare
10,514 7,383 7,214 5,858 5,899
NILRTT
Other 3,913 711 1,192 2,166 2,439
Zoft 3 ) g g
Company-wide 3,521 5,141 4,222 4,055 5,436
21 ' ' ' ' '
Total
61,460 51,896 50,958 46,273 49,751

st
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Segment Information O X> MEER

(Millions of yen) (E75F3) FY2019 FY2018 FY2017 FY2016 FY2015
Capital Expenditure/l (Inc. acquisition of int ible assets)
R mINE:
Japan Food Products 26,654 19,782 16,845 44,883 17,136
BARS : : ’ : :
International Food Products 33,277 27,497 31,180 21,460 19,610
RS : : : : :
Life Support 5,043 5,658 6,617 8,772 7,652
SRR : : : ’ :
Healthcare 13,402 16,136 16,013 8,814 7,713
NLRET : : , : Y
Other 686 1,379 3,224 2,471 2,344
zoft : ' ’ ’
Company-wide 4,600 9,179 5,534 3,275 4,002
ol X ) \ \ !
Total
_ 83,666 79,632 79,417 89,677 58,459
R&D Expenses
TRFRARE:
Japan Food Products 3,572 3,530 3,486 3,425 3,591
BARS ' : ’ ’ :
International Food Products 3,858 3.604 3,734 3,588 3,391
RS : : : Y :
Life Support 4,696 5,439 5,279 5,073 4,850
SRR : : : ’ :
Healthcare 3,631 2,967 2,574 2,555 2,761
NLRET : : ' Y :
Other 263 240 813 255
Z At
Company-wide

11,574 12,040 11,944 12,236 11,995
24
Total
- 27,596 27,823 27,833 27,134 26,591
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Market

FY2025

<Seasonings & processed foods > IR - RE Forecast FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Sauce apany =
R (B%)
Estimated Market size
HED! (Billions of yen) (+{&F3)
Umami seasonings AJI-NO-MOTO®, Hi-Me® 56 60 62
— (HoFe] . [\ =—0) 62 62 62 55 53 54 52 54
[Japanese flavor seasonings 'HONDASHI®
U LR [EAL Le) 353 354 354 345 374 383 364 364 376 385 393
Consomme “Ajinomoto KK Consomme B 121 120 121
Toux THROIRKKD S I | 15 15 18 16 123 133 120 1.8
| Mayonnaise Pure Select®
P [E1 7t kel 730 73.0 736 656 594 583 549 536 534 45.1 452
Menu-specific Cook Do®, Cook Do® Kyo-no Ohzara® 770 76.5 789
o R TCook Do®) . [Gook b 2 & SOAIe) 854 804 780 765 797 818 795 795
“Consumer purchase basis BEMIAN—X
Estimated Market share
WEBRST7
‘Umami seasonings AJI-NO-MOTO®, Hi-Me® o/ o o 9% 0 % %
> ETRIBER (o%e) . - 96% (No.1) 96% (No.1) 93% (No.1) 94% (No.1) 93% (No.1) 92% (No.1) 90% (No.1) 90% (No.1) 89% (No.1) 89% (No.1)
[Japanese flavor seasonings HONDASHI® g K
HRELOR @A LBl - 57% (No.1) 56% (No.1) 55% (No.1) 56% (No.1) 56% (No.1) 56% (No.1) 57% (No.1) 58% (No.1) 57% (No.1) 57% (No.1)
Consomme ‘Ajinomoto KK Consomme. N " B . N . "
S ux TORTEKK D>k | - 79% (No.1) 79% (No.1) 80% (No.1) 81% (No.1) 81% (No.1) 81% (No.1) 81% (No.1) 81% (No.1) 80% (No.1) 80% (No.1)
Pure Select®
235X [e2 7L kel - 27% (No.2) 27% (No.2) 24% (No.2) 25% (No.2) 24% (No.2) 26% (No.2) 26% (No.2) 26% (No.2) 26% (No.2) 23% (No.2)
Wenu-specific Cook Do®, Cook Do® Kyo-no Ohzara® o 9 19/ %% % % %
A= — FR [Cook Do) . _[Cook Do % & SOAMB] - 27% (No.1) 27% (No.1) 27% (No.1) 30% (No.1) 30% (No.1) 30% (No.1) 31% (No.1) 30% (No.1) 30% (No.1) 28% (No.1)
Sauce & Seasonings (Overseas)
R (S EEE)
Estimated Market share
WEBRSTT
Thailand Umami seasonings y
ot " o us approx.90%(No.1)  approx90%(No.1)  approx.90%(No.1)  approx.90%(No.1)  approx.90%(No.1) i - - -
Flavor seasonings
I RosDee® approx.80%(No.1)  approx80%(No.1)  approx.80%(No.1)  approx80%(No.1)  approx.80%(No.1) - - -
Indonesia - Umam seasonings AJNO-MOTO® 40%(No.1 40%(No.1 40%(No.1 40%(No.1 40%(No.1
P HNO- - approx.40%(No.1)  approx40%(No.1)  approx40%(No.t)  approx40%(No.1)  approx40%(No.1) -
Flavor seasonings
I Masako® - approx.50%(No.1)  approx50%(No.1)  approx50%(No.1)  approx.50%(No.1)  approx.50%(No.1) - - - - -
Vietnam Umani seasonings AJNO-MOTO® 60%(No.1 60%(No.1 60%(No.1 60%(No.1 60%(No.1
AbFh I FNO- - approx.60%(No.1)  approx60%(No.1)  approx60%(No.1)  approx.60%(No.1)  approx60%(No.1) -
Philippines — Umam seasonings AJNO-MOTO® 100%(No.1 100%(No.1 100%(No.1 100%(No.1 100%(No.1
JUEY  SEEE HNO- - approx.100%(No.1) approx100%(No.1) ~ approx.100%(No.1) approx.100%(No.1) approx.100%(No.1) -
Breal Havor seasonings T Sazon® 70%(No.1 70%(No.1 70%(No.1 70%(No.1 70%(No.1
> I empero Sazor - approx.70%(No.1)  approx70%(No.1)  approx70%(No1)  approx70%(No.1)  approx.70%(No.1) -
Quick Nurishment (Japan)
S5 - NIRS (BF) Forecast FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated Market size*1
HEBIBRR (Billions of yen) (+{&F3)
oup Knom®
2-7 15—l 1240 1228 1216 157 1134 1124 106.9 9.0 94.0 920 88.7
Coes proaucts
J-E—(8%)
Coffes Market in Japan (Bilions of yen] . _approx. 2,000 approx. 2,700 approx. 2,500 approx. 2,400 approx 2400 approx. 2,800 approx. 2800 approx. 2,800 approx. 2,800 approx. 2,800
BAQI—E-hi #2Jk9.0008F #7000 #2%5.0008M  #2ka 000MF #7244, 00008 #2K8.0008F  #525K8,000/8F  #28.0008F  #25K8,000/8F  #238.000{8F1
Coffee Market in Japan (Thousand tons) K
ARDI—E—8 (F ~>) - cv24; 400 Cv23; 402 Cv22;433 cva1; 424 Cv20; 431 Cv19;453 CY18; 470 CY17; 464 Ccv16; 472 Y15 ; 461
Tnstant jar) Blendy®, MAXIM® 414 444
AT MR [Blendy®] TMAXIM® |
et e pe) Bondye, SAXIHD 817 801 759 796 800 848 815 814 827
A2RE > MEEEZ [Blendy®] . MAXIM®| 301 295
t [P Blendy® Stick, Blendy® CAFE LATORY®
Stick-type A7+ v "2 [Blendy®) . [Blendy®H I TS kU—) 50.6 48.2 46.8 455 455 45.7 412 328 326 32.3 31.3
Home regular Chyotto Zeitakuna Kohiten®
A—ALF25— 5 5 > EBRIINIE®) e cas 09 502 a6 s " 26 20 6 %9
Personal regular Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip b ! - 8 8 199 107 193
SVYFIL - LFDS— (Blendy®) . [5 .5 > EESRGMEEG) 203
1. Consumer purchase basis AETEA~N—2
*2 Figures has been revised to reflect the change in the estimation method, and specialty stores / added from FY2021. Past figures have been revised through FY2017. 20214518, HREDEN. 5 PRI RE. 017 ERETHE.
Estimated Market share
WEBRSTT
oy Knor® " 9
2-7 12—l - 30% (No.1) 30% (No.1) 29% (No.1) 30% (No.1) 31% (No.1) 31% (No.1) 31% (No.1) 38% (No.1) 37% (No.1) 37% (No.1)
Coffee products
J-Ee-®
Tnstant (jar)
Br’fa?:f;@’\?ﬂm,;nm ) 5% (No.3) 5% (No.3) 4% (No.3) 4% (No.3)
Tnstant (reflype) Blondy®, MAXING - 23%(No.2) 23%(No.2) 22%(No.2) 22%(No.2) 22%(No.2) 21%(No.
stant (efiltype) ye, 40% (No.2) 41% (No.2) 42% (No.2) 46% (No.2)
AP MRIEEZ Blendy®] , [MAXIM®)
y = Blendy® Stick, Blendy® CAFE LAORY® Stick " " N " " " "
Sticktype 27192 Tolendy®) X5q v, [Blendy®@NT LS Mim] T4 92 - 57%(No.1) 56%(No.1) 53%(No.1) 55%(No.1) 56%(No.1) 58%(No.1) 58% (No.1) 59% (No.1) 64% (No.1) 62% (No.1)
Home regular it
A—LLF15— ﬁhéfizzgggmﬁxrz%ﬂ@ 16% (No.3) 16% (No.3) 17% (No.3) 18% (No.3)
- 12%(No.2) 13%(No.3) 13%(No.3) 13%(No.3) 12%(No.3) 13%(No.
Personal regular Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip 19% (No.3) 13% (No.3] 15% (No.2) 18% (No.2]
SVFI - LETS— TBlondy®) KUY T, (54 EERIIHES] KUy T o3 Nos) MNo2) (No2)
Solution & Ingredients Fv2025
VU153l SIUFATIY Forecast FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated ize of MSG and tides (Ajinomoto (Thousand tons)
MSGRUBEBMAREFFMEB SRR (Fh>)
- 3,620* 3,560 3460 3330 3,240 3,300 3,260 3210 3,160 3,100
MSG
S FRBRE - 1,820 1810 1,760 1,710 1,640 1,680 1,660 1,640 1,620 1,600
- 1,800 1,750 1,700 1,620 1,600 1,620 1,600 1,570 1,540 1,500
. 72 8 65 63 60 58 54 49 44 42
~Home-use; a e over 60%. indutrial-use: a e under 40% SZFA : 60%%. HIL AR — 72— 17 : 40%7
Estimated of MSG and (A
MSCRUIMRAHKSMETSS T 7
mse | . approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20% approx. 20%
S EIRARR #20% #20% #20% #20% #20% #20% #120% #120% 920% #20%
Nucleotides _ approx. 20% approx. 20% approx. 20% approx. 25% approx. 25% approx. 25% approx. 26% approx. 30% approx. 30% approx. 30%
BRI #20% #20% #120% #25% #25% #25% #926% #130% #930% #130%
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Market

<Frozen foods > BERER :D ‘:f‘::i' FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated market size and share of Home-use Cooked Frozen Foods in Japan
BAORERBEARRREEDBURUS 17
[EStmated Warket siz6_(Biliors of yen) Gyoza, etc approx. +2%
| (+HErm) Taa_ ) % sy 649 633 606 58.1 542 489 47 429 424 387
— Gyoza el
‘Esmma«eu Market share  #EEM$S 17 ry:;—e*jj = - 31% (No.2) 32% (No.2) 40% (No.1) 44% (No.1) 47% (No.1) 49% (No.1) 49% (No.1) 48% (No.1) 49% (No.1) ‘
Estimated market size and share of Asian Frozen Foods Category in North America (Ajinomoto Group estimates)
AKDT ST AR EDSUERUS T 7
Estimated Market size (Million USD)"  #ET35#i% (H5USD) a;:;;;a;" 1,786 1,759 1,785 1,570 1,357 1,105 655 643 611 -
Estimated Market share #7577 - 27% (No.1) 26% (No.2) 27% (No.1) 28% (No.1) 28% (No.1) 28% (No.1) 33% (No.1) 30% (No.1) 29% (No.1) -
“Excluding sales Figures from FY2021. Past figures have been revised through FY2019. B < PB. 2021 £ £) 757 AR 7 Bl & G HIBI- R E, 20195 % 3
Seasonings & processed foods: Ratio of sales for home-uselrestaurant and industrial-use*1
W - BE
Sales (Billions of yen)
I . - 89.5 87.8 835 85.3 85.5 88.7 90.9 96.4 103.4 101.8
L (HER)
Coffee products *1 Home use N o N o
d—E—(8%) 1 m - 1% 73% 75% 79% 78% 73% 75% 75% 78% 75%
Restaurant & institutional use
- 29% 27% 25% 21% 22% 27% 25% 25% 22% 25%
E2 il
Sales (Billions of yen)
I . - 87.5 86.7 90.3 89.3 915 98.1 97.3 100.7 975 115.1
FLE (HER)
Frozen foods (Japan) *2 Home use o/ 9 % %
ARAR (BF) - - 63% 63% 65% 67% 65% 57% 54% 57% 55% 60%
Restaurant & institutional use
- 37% 37% 35% 33% 35% 43% 46% 43% 45% 40%
£ il
1. Figures for Ajnomoto AGF, Inc. only. ERIDRAGFE£#{#f<— 2. *2. Figures for AIINOMOTO FROZEN FOODS CO., INC. only, and tota sales.  D0ORSHREEBLMMADIIE LRA—2
<Healthcare and Others> AJLRTFPE
o FY2024 FY2023 F2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
Estimated Market size of high-quality amino acids which are mainly used for pharmaceuticals (tons) approx. 40,000 approx. 40,000 approx. 40,000 approx. 40000 approx. 40000 approx. 35000  approx. 35,000  approx. 35,000  approx. 35,000  approx. 30,000 approx. 30,000
ERBEPOEULBRET S REETERE (h>) #40,0 #40, 40,000 140,00 140,000 5,000 135,000 135,000 135,000 #130,000 30,000
Estimated Market share of high-quality amino acids which are mainly used for pharmaceuticals overd0% (NoA)  over40% (Nod)  overd0% (Nod)  Over40%(Nod)  over40% (Nod) over40% (No.) over40% (Not) over40% (No.) over40% (No.1) over 40% (No.1)
ERBEROEULRRET S RIS T T A0%ELE (1) 40%BLE () 40%BLE (41 40%ME (1MD)  40%BLE (D) 40%BLE (1) 40%BLE (1) 40%BLE (1) 40%RlE (1) 40%BLE (1D)
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Exchange rate informat

FY2024 FY2023 FY2022 FY2021 FY2020 FY2019 FY2018 FY2017 FY2016* FY2015*
Q1 Average SB1PUHAFL 155.85 137.49 129.73 109.52 107.63 109.90 109.10 111.09 108.04 121.43
Q2 Average  SB2MUHAFT 149.71 144.63 138.27 110.11 106.23 107.36 111.43 111.00 105.20 121.87
uUsD / JPY Q3 Average  SE3MUHAFL 152.37 147.86 141.38 113.71 104.49 108.76 112.91 112.98 106.60 121.74
Q4 Average  SBAMUEHEAFL 152.55 148.63 132.42 116.34 106.09 108.84 110.22 108.22 108.34 120.15
End of fiscal year R 149.52 151.41 133.53 122.39 110.71 108.83 110.99 106.24 112.19 112.68
Q1 Average SB1PUHAFL 167.85 149.58 138.26 131.94 118.59 123.50 130.03 122.26 121.88 134.21
Q2 Average  SB2MUHAF 164.28 157.32 139.26 129.83 124.08 119.41 129.55 130.37 118.04 135.11
EURO / JPY Q3 Average  SE3MUHAFL 162.58 159.06 144.26 130.04 124.61 120.32 128.82 133.02 117.98 134.41
Q4 Average  SBAMUEHEATFL 160.55 161.33 142.16 130.40 127.81 120.05 125.16 133.14 118.74 132.60
End of fiscal year #FEER 162.08 163.24 145.72 136.70 129.80 119.55 124.56 130.52 119.79 127.70
Q1 Average SB1PUHAFL 4.24 3.99 3.77 3.49 3.37 3.48 3.42 3.24 3.06 3.66
Q2 Average  SB2MUHAFT 4.29 411 3.80 3.34 3.39 3.49 3.38 3.32 3.00 3.57
THB / JPY Q3 Average  SE3MUHAFL 4.48 4.15 3.89 3.41 3.41 3.59 3.44 3.42 3.03 3.51
Q4 Average  SBAMUHEATFL 4.49 4.16 3.90 3.52 3.50 3.48 3.49 3.43 3.08 3.44
End of fiscal year FEER 4.40 4.15 3.90 3.67 3.53 3.32 3.48 3.40 3.25 3.19
Q1 Average SB1PUHAFL 29.90 27.81 26.41 20.71 20.06 28.02 30.27 34.54 30.83 39.56
Q2 Average  SB2MUHAFT 26.89 29.59 26.39 21.05 19.74 27.05 28.24 35.09 31.20 36.87
BRL / JPY Q3 Average  SE3MUHAFL 26.13 29.84 26.87 20.36 19.39 26.41 29.63 34.79 31.85 34.94
Q4 Average  SBATUEHEATFL 26.06 29.98 25.50 22.35 19.36 24.57 29.29 33.37 32.86 33.48
End of fiscal year #FEER 25.96 30.19 26.21 25.65 19.18 20.76 28.44 32.13 35.61 31.27
Q1 Average SB1PUHAFL 0.97 0.93 0.90 0.76 0.73 0.77 0.79 0.84 0.81 0.93
Q2 Average  SB2MUHAFT 0,95 0.95 0.93 0.77 0.73 0.76 0.77 0.84 0.80 0.91
100 IDR/ JPY Q3 Average  SE3MUHAFL 0.97 0.95 0.91 0.80 0.73 0.78 0.77 0.84 0.81 0.90
Q4 Average  SBAMUEHEATFL 0.94 0.95 0.87 0.81 0.75 0.77 0.78 0.80 0.82 0.89
End of fiscal year FEER 0.91 0.96 0.89 0.86 0.77 0.67 0.78 0.78 0.84 0.85
Q1 Average SB1PUHAFL 0.61 0.59 0.56 0.47 0.46 0.47 0.48 0.49 0.48 0.56
Q2 Average  SB2MUHAFT 0.60 0.60 0.59 0.48 0.46 0.46 0.48 0.49 0.47 0.56
100 VND / JPY Q3 Average  SE3MUHAFL 0.60 0.61 0.58 0.50 0.45 0.47 0.48 0.50 0.48 0.55
Q4 Average  SBAMUEHEATFL 0.60 0.60 0.56 0.51 0.46 0.47 0.48 0.48 0.48 0.54
End of fiscal year #FEER 0.58 0.61 0.57 0.54 0.48 0.46 0.48 0.47 0.49 0.51
Q1 Average SB1PUHAFL 272 249 248 229 215 213 2.10 225 2.34 274
Q2 Average  SB2MUHAF 2,63 2.60 247 221 219 2.09 2.10 220 227 271
PHP / JPY Q3 Average SE3MUHAFL 2.64 2.66 249 227 218 215 2.14 224 226 2.68
Q4 Average  SBATUEHEATFL 2,65 2.68 243 227 222 2.16 212 212 227 2.62
End of fiscal year #FEER 2.63 271 2.47 2.37 2.30 2.16 212 2.05 224 2.46

*The rates shown are the average rates during this cumulative period because FY16 & FY15 were processed according to J-GAAP.
*FY16. FY15EEABERZ S, Rt EEIL — baFR, 15



